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5. DISPONIBILIDADES

			   		  Controladora	 Consolidado		  _____________________	 _____________________
		  2008	 2007	 2008	 2007	 	 _________	 _________	 _________	 _________
Caixas e bancos	 6.964	 2.428	 11.420	 10.283 
Aplicações financeiras	 102.160 	 173.019	 103.763	 175.321 	 _________	 _________	 _________	 _________
				   109.124	 175.447	 115.183	 185.604		 _________	 _________	 _________	 _________	 		 _________	 _________	 _________	 _________

As aplicações financeiras de curto prazo de alta liquidez são prontamente conversíveis em um montante conhecido de caixa e que estão sujeitos a um insignificante 
risco de mudança de valor e referem-se, substancialmente, a certificados de depósitos bancários (CDB) remunerados a taxas que variam entre 100% e 104% do 
Certificado de Depósito Interbancário (CDI). Estas aplicações são mantidas para negociação, sendo classificadas pelo seu valor justo através do resultado.

6. TÍTULOS E VALORES MOBILIÁRIOS

			   		  Controladora	 Consolidado		  _____________________	 _____________________
		  2008	 2007	 2008	 2007	 	 _________	 _________	 _________	 _________
Circulante
	 Fundo de renda fixa	 213	 23.951	 213	 23.951

Não Circulante
	 Fundo de renda fixa	 1.117	 3.849	 1.117	 3.849				   _________	 _________	 _________	 _________
				   1.330	 27.800	 1.330	 27.800				   _________	 _________	 _________	 _________	 		 _________	 _________	 _________	 _________

Os títulos e valores mobiliários referem-se a garantias reais vinculadas ao pagamento dos empréstimos junto ao FINEP	. Esta modalidade de aplicação (cash collateral) é 
remunerada à taxa de 100% do Certificado de Depósito Interbancário - CDI. Estes títulos serão mantidos para negociação, sendo classificados pelo seu valor justo através 
do resultado.

7. CONTAS A RECEBER DE CLIENTES

			   		  Controladora	 Consolidado		  _____________________	 _____________________
		  2008	 2007	 2008	 2007	 	 _________	 _________	 _________	 _________
No país	 81.058	 52.030	 88.710	 64.047
No exterior	 6.718	 2.570	 6.718	 1.080
(-) Vendor	 -	 (292)	 -	 (292)
(-) Provisão para créditos de liquidação duvidosa	 (3.951)	 (3.133)	 (4.028)	 (4.687)				   _________	 _________	 _________	 _________
				   83.825	 51.175	 91.400	 60.148	 		 _________	 _________	 _________	 _________	 		 _________	 _________	 _________	 _________

A composição das contas a receber por idade de vencimento é como segue:

			   		  Controladora	 Consolidado		  _____________________	 _____________________
		  2008	 2007	 2008	 2007	 	 _________	 _________	 _________	 _________
A vencer	 70.684	 46.668	 74.327	 52.166
Vencidos há 30 dias	 6.050	 1.286	 7.771	 1.842
Vencidos de 31 a 60 dias	 2.138	 769	 3.842	 1.001
Vencidos de 61 a 90 dias	 1.300	 556	 1.487	 1.112
Vencidos de 91 a 180 dias	 2.934	 1.089	 3.049	 1.784
Vencidos há mais de 181 dias	 4.670	 3.940	 4.952	 6.930
(-) Provisão para devedores duvidosos	 (3.951)	 (3.133)	 (4.028)	 (4.687)	 	 _________	 _________	 _________	 _________
Total do contas a receber de clientes	 83.825	 51.175	 91.400	 60.148	 		 _________	 _________	 _________	 _________	 		 _________	 _________	 _________	 _________

A provisão para créditos de liquidação duvidosa é constituída com base no histórico de perdas da Companhia e suas controladas e análise individualizada dos 
títulos vencidos.

8. ESTOQUES

			   		  Controladora	 Consolidado		  _____________________	 _____________________
		  2008	 2007	 2008	 2007	 	 _________	 _________	 _________	 _________
Produtos acabados	 7.347	 3.970	 9.107	 3.970
Produtos em elaboração	 12	 88	 2.739	 88
Matérias-primas	 4.123	 3.666	 4.123	 3.666
Mercadorias para revenda e outros	 6.073	 2.629	 14.345	 5.485
Peças para assistência técnica	 1.819	 1.740	 1.819	 1.740
Provisão para desvalorização	 (799)	 (407)	 (799)	 (407)
Adiantamento a fornecedores e importações em andamento	 3.083	  2.778	 2.849	 2.778 	 _________	 _________	 _________	 _________
				   21.658	 14.464	 34.183	 17.320	 		 _________	 _________	 _________	 _________	 		 _________	 _________	 _________	 _________

Determinados itens considerados obsoletos, ou de baixa rotatividade, foram objeto de constituição de provisões para o ajuste ao valor de realização.

No saldo de mercadorias para revenda e outros, houve significativa variação entre os exercícios de 2008 e 2007. No saldo consolidado, essa variação é 
proveniente, principalmente, pela aquisição da Logic Controls, Inc em agosto de 2008, acompanhada do aumento dos estoques pelo crescimento da operação e 
uso mais intensivo da importação de produtos acabados.

9. IMPOSTOS A RECUPERAR - ATIVO CIRCULANTE

			   		  Controladora	 Consolidado		  _____________________	 _____________________
		  2008	 2007	 2008	 2007	 	 _________	 _________	 _________	 _________
Imposto sobre circulação de mercadorias e prestação de serviços - ICMS	 605	 591	 1.482	 956
Imposto sobre produtos industrializados - IPI	 69	 112	 69	 112
Imposto de renda e contribuição social (a)	 5.383	 310	 5.806	 709
Imposto de renda sobre aplicações financeiras	 3.305	 3.078	 3.324	 3.079
Impostos retidos sobre serviços (b)	 1.092	 5	 1.112	 551
Outros impostos a recuperar	 114	 20	 129	 653 	 _________	 _________	 _________	 _________
				   10.568	 4.116	 11.922	 6.060	 		 _________	 _________	 _________	 _________	 		 _________	 _________	 _________	 _________

(a) Refere-se a antecipações de imposto de renda e contribuição social realizadas ao longo do exercício de 2008 e que serão compensadas com impostos a pagar 
de mesma natureza gerados no próximo exercício.
(b) Refere-se a retenção de PIS - Programa de integração social, COFINS - Contribuição para o financiamento da seguridade social, e Contribuição Social Retenção 
sobre a prestação de serviços (Lei 10.833).

10. IMPOSTOS DE RENDA E CONTRIBUIÇÃO SOCIAL - CORRENTE E DIFERIDO

O imposto de renda e a contribuição social diferidos são registrados para refletir os efeitos fiscais futuros atribuíveis às diferenças temporárias entre a base fiscal 
de Ativos e Passivos e o seu respectivo valor contábil.

O imposto de renda e a contribuição social diferidos têm a seguinte origem:

a) Imposto de renda e contribuição social diferidos ativos	 Controladora	 Consolidado		  _____________________	 _____________________
		  2008	 2007	 2008	 2007	 	 _________	 _________	 _________	 _________
Imposto de renda:
	 Provisão para perdas em créditos	 995	 775	 995	 775
	 Provisão para perdas nos estoques	 102	 97	 102	 97
	 Provisão para contingências	 89	 63	 89	 63
	 Provisão para garantias	 448	 93	 448	 93
	 Provisão para custos de serviços	 452	 183	 452	 183	
	 Ágio gerado em aquisições de empresas	 10.395	 -	 10.395	 -
	 Depósito judicial	 597	 -	 597	 -
	 Outros	 308	 224	 514	 438			  _________	 _________	 _________	 _________
Total de imposto de renda diferido ativo	 13.386	 1.435	 13.592	 1.649	 		 _________	 _________	 _________	 _________	 		 _________	 _________	 _________	 _________
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			   		  Controladora	 Consolidado		  _____________________	 _____________________
		  2008	 2007	 2008	 2007					   _________	 _________	 _________	 _________
Contribuição social:
	 Provisão para perdas em créditos	 358	 279	 358	 279
	 Provisão para perdas nos estoques	 37	 35	 37	 35
	 Provisão para contingências	 32	 23	 32	 23
	 Provisão para garantias	 161	 34	 161	 34
		  Provisão para custos de serviços	 163	 66	 163	 66
		  Ágio gerado em aquisições de empresas	 3.743	 -	 3.743	 -
		  Depósito judicial	 215	 -	 215	 -
		  Outros	 111	 80	 111	 80					   _________	 _________	 _________	 _________
Total de contribuição social diferida ativa	 4.820	 517	 4.820	 517					   _________	 _________	 _________	 _________
Total de imposto de renda e contribuição social diferidos ativos	 18.206	 1.952	 18.412	 2.166	 	 _________	 _________	 _________	 _________					   _________	 _________	 _________	 _________

b) Imposto de renda e contribuição social diferidos passivos (Controladora e consolidado):

		  		 2008	 2007	 			 _________	 _________
Imposto de renda sobre amortização de gastos com pesquisa e desenvolvimento	 (4.754)	 (3.017)
Contribuição social sobre amortização de gastos com pesquisa e desenvolvimento	 (1.711)	 (1.086)	 			 _________	 _________
Total de imposto de renda e contribuição social diferidos passivos	 (6.465)	 (4.103)	 			 _________	 _________	 			 _________	 _________

A Administração considera que os ativos diferidos decorrentes de diferenças temporárias serão realizados na proporção da solução final das contingências e 
eventos.

A conciliação da despesa calculada pela aplicação das alíquotas fiscais combinadas e da despesa de imposto de renda e contribuição social debitada em 
resultado é demonstrada como segue:

			   		  Controladora	 Consolidado		  _____________________	 _____________________
		  2008	 2007	 2008	 2007	 	 _________	 _________	 _________	 _________
Lucro (prejuízo) antes de impostos e da reversão de juros sobre o capital próprio	 47.483	 (3.108)	 54.212	 2.400
( - ) Juros sobre capital próprio	 (12.300)	 -	 (12.300)	 -
Imposto de renda e contribuição social às alíquotas nominais de 25% e 9%	 (11.962)	 1.057	 (14.250)	 (816)
Exclusões (adições):
	 Resultado de participação em controladas	 5.274	 1.718	 -	 -
	 Amortização de ágio (a)	 -	 (6.804)	 (689)	 (6.850)
	 Incentivo inovação tecnológica e Lei da informática (b)	 1.104	 919	 1.104	 919
	 Receita com incentivo fiscal (c)	 4.061	 -	 4.061	 -
	 Reversão de provisões e outras adições	 1.662	 586	 2.031	 1.828
Outras adições e exclusões
	 Amortização de ágio (a)	 4.927	 -	 4.927	 -
	 Ajuste de imposto de renda e contribuição social de controladas tributadas
		  pelo lucro presumido	 -	 -	 320	 (2.126)	 	 _________	 _________	 _________	 _________
Imposto de renda e contribuição social	 5.066	 (2.524)	 (2.496)	 (7.045)					   _________	 _________	 _________	 _________		 _________	 _________	 _________	 _________
Imposto de renda corrente	 (6.426)	 (1.826)	 (11.989)	 (5.222)
Contribuição social corrente	 (2.400)	 (706)	 (4.391)	 (1.938)
Imposto de renda diferido	 10.215	 5	 10.207	 114
Contribuição social diferida	 3.677	 3	 3.677	 1	 	 _________	 _________	 _________	 _________
			   5.066	 (2.524)	 (2.496)	 (7.045)					   _________	 _________	 _________	 _________		 _________	 _________	 _________	 _________

(a)	Refere-se a amortização de ágio dos exercícios de 2006 e 2007 que passou a ser dedutível em função da incorporação das empresas GEMCO e GSR7 no 
exercício de 2008.
(b) Refere-se aos gastos com inovação tecnológica de acordo com Lei nº 11.447/08 e Medida Provisória nº 428/08.
(c) Efeito decorrente dos incentivos fiscais contabilizados no resultado, em atendimento à Lei nº 11.638/07 e Medida Provisória nº 449/08.

11. OUTROS CRÉDITOS

			   		  Controladora	 Consolidado		  _____________________	 _____________________
		  2008	 2007	 2008	 2007	 	 _________	 _________	 _________	 _________
Contas a receber por alienação de ativo imobilizado	 1.050	 -	 1.050	 -
Adiantamentos diversos	 1.027	 655	 1.829	 1.087
Despesas antecipadas	 77	 190	 546	 222
Empréstimos a funcionários	 284	 59	 285	 59
Contas a receber acionistas vendedores	 -	 -	 219	 -
Outros	 165	 74	 189	 144				   _________	 _________	 _________	 _________
				   2.603	 978	 4.118	 1.512	 		 _________	 _________	 _________	 _________	 		 _________	 _________	 _________	 _________

O saldo de contas a receber por alienação de ativo imobilizado refere-se às parcelas remanescentes de recebimento decorrentes da venda das antigas instalações 
da Companhia pelo valor de R$ 1.500, realizada em 29 de agosto de 2008.

12. PARTES RELACIONADAS 

Os principais saldos de ativos e passivos em 31 de dezembro de 2008, bem como as transações que influenciaram o resultado do exercício, relativas a operações 
com partes relacionadas, decorrem de transações com a Companhia e suas subsidiárias, as quais foram realizadas em condições usuais de mercado para os 
respectivos tipos de operações.

a) Controladora
					   2008	 2007	 			 _________	 _________
Ativo
	 Contas a receber de controladas:
				  No circulante (clientes)	 3.826 	 1.490
				  No longo prazo (créditos com controladas)	 195 	 1.981
				  Estoques (adiantamentos)	 1.245 	 394
Passivo
	 Contas a pagar a controladas:
				  No circulante (fornecedores)	 599	 1.314
Resultado
				  Receitas de produtos e serviços	 2.152	 3.176 

b) Empresas controladas
					   Bematech			 
					   Com. de 					   
					   Equip. da	 Bematech	 Bematech	 Bematech	 Bematech	 W2M 	
					   Amazônia	 International	 Ásia Co.	 Argentina	 Europe	 Sistemas	 GSR7
Em 31 de dezembro de 2008	 Ltda.	 Corp.	 Ltd.	 S.A.	 GmbH	 Ltda.	 S.A.	 Total_________________________	 _________	 _________	 _________	 _________	 _________	 _________	 _________	 _________
Ativo
	 Contas a receber	 -	 1	 598	 -	 -	 -	 -	 599
Passivo
	 Fornecedores	 -	 1.269	 250	 1.364	 943	 -	 -	 3.826
	 Obrigações com controladora	 38	 -	 -	 -	 -	 157	 -	 195
	 Outras obrigações
				  (adiantamento importação)	 -	 -	 1.245	 -	 -	 -	 -	 1.245
	 Compras de controladora	 -	 458	 130	 658	 681	 -	 225	 2.152
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					   Bematech			 
					   Com. de 					   
					   Equip. da	 Bematech	 Bematech	 Bematech	 Bematech	 W2M 	
					   Amazônia	 International	 Ásia Co.	 Argentina	 Europe	 Sistemas	 GSR7
Em 31 de dezembro de 2007	 Ltda.	 Corp.	 Ltd.	 S.A.	 GmbH	 Ltda.	 S.A.	 Total_________________________	 _________	 _________	 _________	 _________	 _________	 _________	 _________	 _________
Ativo
	 Contas a receber	 -	 -	 692	 -	 -	 -	 622	 1.314
Passivo
	 Fornecedores	 -	 467	 72	 737	 214	 -	 -	 1.490
	 Obrigações com controladora	 29	 -	 -	 -	 -	 1.220	 732	 1.981
	 Outras obrigações
			  (adiantamento importação)	 -	 -	 394	 -	 -	 -	 -	 394
Compras de controladora	 -	 658	 75	 790	 360	 -	 1.293	 3.176

c) Remuneração do pessoal-chave da administração

Os montantes referentes a remuneração do pessoal-chave da administração a título de benefício pós-emprego registrado no curto prazo totalizou R$ 233 em 2008.

d) Plano de opções de ações

Adicionalmente, opções alocadas aos administradores, como parte do programa de Plano de opções de compra de ações representaram, em 2008, despesas 
de R$ 217 para a Companhia.

13. IMOBILIZADO

Movimentação do custo				          Controladora					           	 ________	____________________________	________________________	
		  2008					           	 ________	____________________________	________________________
						     Saldo inicial	 Adições	 Baixas	 Incorporação	 Saldo final						    ___________	 ___________	 ___________	 ___________	 ___________

Terrenos		  608	 -	 (608)	 -	 -
Edificações		  2.049	 553	 (1.582)	 2.069	 3.089
Máquinas e equipamentos		  3.834	 1.250	 (2.290)	 2.716	 5.510
Móveis e utensílios		  1.452	 696	 (741)	 1.095	 2.502
Ferramentais		  1.697	 709	 (367)	 36	 2.075
Outros		  531	 407	 (248)	 (109)	 581						    ___________	 ___________	 ___________	 ___________	 ___________
						    10.171	 3.615	 (5.836)	 5.807	 13.757						    ___________	 ___________	 ___________	 ___________	 ___________						    ___________	 ___________	 ___________	 ___________	 ___________

Depreciação acumulada				           Controladora					           	 ________	____________________________	________________________
					   Taxa média  ponderada			   2008					           	 ________	____________________________	________________________
					   anual de depreciação	  Saldo inicial	 Adições	 Baixas	 Incorporação	 Saldo final					   ____________________	 ___________	 ___________	 ___________	 ___________	 ___________

Edificações	 4%	 (656)	 (172)	 678	 (347)	 (497)
Máquinas e equipamentos	 17%	 (2.160)	 (428)	 1.843	 (1.075)	 (1.820)
Móveis e utensílios	 10%	 (312)	 (167)	 372	 (246)	 (353)
Ferramentais	 20%	 (689)	 (651)	 316	 (2)	 (1.026)
Outros	 15%	 (171)	 (109)	 186	 (46)	 (140)						    ___________	 ___________	 ___________	 ___________	 ___________
						    (3.988)	 (1.527)	 3.395	 (1.716)	 (3.836)						    ___________	 ___________	 ___________	 ___________	 ___________
						    6.183	 2.088	 (2.441)	 4.091	 9.921						    ___________	 ___________	 ___________	 ___________	 ___________						    ___________	 ___________	 ___________	 ___________	 ___________

Movimentação do custo			          	 Consolidado____________________________________________________
								      2008____________________________________________________
						     Saldo inicial	 Adições	 Baixas	 Saldo final						    ___________	 ___________	 ___________	 ___________

Terrenos		  608	 -	 (608)	 -
Edificações		  3.464	 553	 (927)	 3.090
Máquinas e equipamentos		  5.073	 4.507	 (821)	 8.759
Móveis e utensílios		  2.815	 1.047	 (1.014)	 2.848
Ferramentais		  1.702	 709	 (331)	 2.080
Imobilizado para locação		  -	 781	 -	 781
Imobilizado em andamento		  187	 -	 (187)	 -
Outros		  665	 459	 (496)	 628						    ___________	 ___________	 ___________	 ___________
						    14.514	 8.056	 (4.384)	 18.186						    ___________	 ___________	 ___________	 ___________						    ___________	 ___________	 ___________	 ___________

Depreciação acumulada				           	 Consolidado____________________________________________________
					   Taxa média ponderada			   2008____________________________________________________
					    anual de depreciação		   Saldo inicial	 Adições	 Baixas	 Saldo final					   ___________________	 ___________	 ___________	 ___________	 ___________

Edificações	 4%		  (859)	 (172)	 535	 (496)
Máquinas e equipamentos	 17%		  (2.851)	 (2.429)	 1.459	 (3.821)
Móveis e utensílios	 10%		  (683)	 (204)	 502	 (385)
Ferramentais	 20%		  (690)	 (651)	 314	 (1.027)
Equipamentos para locação	 20%		  -	 (116)	 -	 (116)
Outros	 15%		  (209)	 (125)	 178	 (156)							     ___________	 ___________	 ___________	 ___________
							     (5.292)	 (3.697)	 2.988	 (6.001)							     ___________	 ___________	 ___________	 ___________
							     9.222	 4.359	 (1.396)	 12.185							     ___________	 ___________	 ___________	 ___________							     ___________	 ___________	 ___________	 ___________

Valor recuperável de ativos

Durante o exercício encerrado em 31 de dezembro de 2008, a Administração da Companhia efetuou análises e não identificou a necessidade de provisão para 
redução no valor recuperável de ativos imobilizados. 

14. INVESTIMENTOS

a.	 Composição dos saldos
					   Controladora					   _____________________
		  		 2008	 2007	 			 _________	 _________
Participações em empresas controladas	 42.155	 17.428
Ágio apurado na aquisição de controladas	 17.211	 136.838 
Amortização do ágio	 (1.017)	 (22.136)	 			 _________	 _________
					   58.349	 132.130	 			 _________	 _________	 			 _________	 _________
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b. Movimentação dos investimentos

				   	 Bematech	 Bematech	 Bematech	 Bematech	 Bematech				    Snack	 Mister
				   	 Internacional	 Amazônia	 Ásia	 Argentina	 Europe	 GSR7	 GEMCO	 W2M	 Control	 Chef	 Total				   	 ____________	 _________	 _________	 _________	 _________	 ________	 ________	 _______	 ________	 ________	 ________
Saldos em 31 de 
	 dezembro de 2007 	  901 	  3 	 739	 1.547	 206	 75.226	 53.508	 -	 -	 -	 132.130				   	 ____________	 _________	 _________	 _________	 _________	 ________	 ________	 _______	 ________	 ________	 ________
	 Equivalência patrimonial	  (118)	  (9)	  222 	  650 	 124	 12.921	 (763)	 1.428	 268	 786	 15.509
	 Variação cambial
			  investimento no exterior	  8.710 	 -	 -	 -	 -	 -	 -	 -	 -	 -	 8.710
	 Aporte/aquisição de capital	  22.297 	 -	 606	 1.487	 556	 -	 -	 1.372	 202	 172	 26.692
	 Ágio 	 - -	 -	 -	 -	 25.290	 -	 11.523	 798	 4.890	 42.501
	 Amortização de ágio 	 -	 -	 -	 -	 -	 (19.273)	 (510)	 (814)	 (40)	 (163)	 (20.800)
	 Dividendos -	 -	 -	 -	 -	 (13.793)	 -	 -	 -	 -	 (13.793)
	 Baixa de investimento
			  por incorporação -	 -	 -	 -	 -	 (80.371)	 (52.235)	 -	 -	 -	 (132.606)				   	 ____________	 _________	 _________	 _________	 _________	 ________	 ________	 _______	 ________	 ________	 ________

Saldos em 31 de
	 dezembro de 2008 										        
	 Provisão para perdas -	 6	 -	 -	 -	 -	 -	 -	 -	 -	 6
	 Saldo de investimentos	 31.790 	 -	 1.567	 3.684	 886	 -	 -	 13.509	 1.228	 5.685	 58.349
 
c. Origem do ágio

	 c.1. Ágio na aquisição da W2M Serviços de Informática Ltda.
	 Em 10 de janeiro de 2008, a Companhia concluiu o processo de aquisição da totalidade do capital social da W2M Serviços de Informática Ltda., cujo valor 

total da aquisição apurado em dezembro de 2008 perfaz o montante de R$ 13.052. Este valor é composto por um pagamento já realizado de R$ 8.750, 
acrescido de parcela a pagar, no montante de R$ 4.302, a qual foi calculada conforme descrito na nota explicativa 22. O patrimônio líquido adquirido na data 
da transação era de R$ 1.372, somado a um adiantamento para futuro aumento de capital de R$ 157, sendo, portanto, apurado um ágio de R$ 11.523.

	 O ágio proveniente desta aquisição está sendo amortizado pelo prazo de 10 anos, de acordo com a extensão das projeções de rentabilidade que o determinou, 
sendo que o valor da amortização iniciada em 2008 e acumulada até 31 de dezembro de 2008 totaliza R$ 814. O ágio gerado na aquisição da W2M foi 
integralmente atribuído à rentabilidade futura das operações adquiridas em função de não terem sido identificadas diferenças relevantes entre o valor contábil 
dos ativos e passivos e os seus respectivos valores de mercado.

	 c.2. Ágio na aquisição da Snackcontrol Sistemas Ltda.
	 Em 3 de julho de 2008, a Companhia adquiriu a totalidade do capital social da Snackcontrol Sistemas Ltda. O ágio gerado nesta operação, no montante de
	 R$ 798, é proveniente do pagamento de R$ 1.000, deduzido o montante de R$ 202 referente ao patrimônio líquido da empresa na data da aquisição.
	 O ágio proveniente desta aquisição está sendo amortizado pelo prazo de 10 anos, de acordo com a extensão das projeções de rentabilidade que o determinou, 

sendo que o valor da amortização iniciada em 2008 e acumulada até 31 de dezembro de 2008 totaliza R$ 40. O ágio gerado na aquisição da Snackcontrol foi 
integralmente atribuído à rentabilidade futura das operações adquiridas em função de não terem sido identificadas diferenças relevantes entre o valor contábil 
dos ativos e passivos e os seus respectivos valores de mercado.

	 c.3. Ágio na aquisição da Misterchef Sistemas de Automação Ltda.
	 Em 23 de julho de 2008, a Companhia adquiriu a totalidade do capital da Misterchef Sistemas de Automação Ltda. O ágio gerado nesta operação, no montante 

de R$ 4.890, é proveniente do pagamento de R$ 5.062, deduzido do montante de R$ 172 referente ao patrimônio líquido da empresa na data da aquisição.
	 O ágio proveniente desta aquisição está sendo amortizado pelo prazo de 10 anos, de acordo com a extensão das projeções de rentabilidade que o determinou, 

sendo que o valor da amortização iniciada em 2008 e acumulada até 31 de dezembro de 2008 totaliza R$ 163. O ágio gerado na aquisição da Misterchef foi 
integralmente atribuído à rentabilidade futura das operações adquiridas em função de não terem sido identificadas diferenças relevantes entre o valor contábil 
dos ativos e passivos e os seus respectivos valores de mercado.

O saldo de ágio apurado nas aquisições de participações societárias está suportado por laudos emitidos por peritos independentes e encontram-se fundamentados 
na expectativa de rentabilidade futura das operações adquiridas. A amortização do ágio está sendo registrada em função do prazo das projeções de rentabilidade 
futura que são revisadas anualmente e que não supera o período de dez anos.

Em atendimento à instrução nº CVM 247/96, o saldo de ágio registrado na controladora na rubrica de investimentos foi reclassificado para o intangível nas 
demonstrações financeiras consolidadas.

d. Informações das Investidas

	 Bematech	 Bematech	 Bematech	 Bematech
Empresas Controladas	 Internacional	 Amazônia	 Ásia	 Argentina	 GEMCO	 GSR7______________________	 ____________	 ____________	 ____________	 ____________	  ____________	 ____________
	 2008	 2007	 2008	 2007	 2008	 2007	 2008	 2007	 2008	 2007	 2008	 2007	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____
Capital social	 39.679	 5.290	 300	 300	 2.479	 1.432	 4.363	 2.081	 - 	 9.533	 - 	 200
Quantidade de ações
	 ou quotas possuídas
	 (em lote de mil):											         
	 Ordinárias	 100	 100	 -	 -	 -	 -	 6.440	 1.407	 -	 9.443	 -	 200
	 Quotas	 -	 -	 1.000	 1.000	 100	 100	 -	 -	 -	 -	 -	 -
Patrimônio líquido	 31.790	 901	 (6)	 3	 1.567	 739	 3.880	 1.628	 - 	 (785)	 - 	 14.032 
Lucro (prejuízo) do exercício	 (118)	 (2.003)	 (9)	 (6)	 (222)	 (103)	 685	 (610)	 -	 (6.254)	 -	 15.277
Participação no capital social,
	 no final do exercício - %	 100%	 100%	 100%	 100%	 100%	 100%	 95%	 95%	 -	 100%	 -	 100%
Participação no patrimônio líquido	 31.790 	  901 	  (6)	  3 	  1.567 	  739 	  3.684 	  1.547 	 -	  (785)	 -	  14.032	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____
Provisão para perdas em
	 sociedades controladas	 -	 -	  6 	 -	 -	 -	 -	 -	 -	  785 	 -	 - 
Participação em empresas
	 controladas	  31.790 	  901 	 -	  3 	  1.567 	  739 	  3.684 	  1.547 	 -	 -	 -	  14.032	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____

				    Snack	 Bematech
Empresas Controladas	 W2M	 Misterchef	 Control	 Europe	 Total______________________		  ____________	 ____________	 ____________	  ____________	 ____________
			   2008	 2007	 2008	 2007	 2008	 2007	 2008	 2007	 2008	 2007			   _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____
Capital social			   1.372	 -	 110	 -	 255	 -	 1.573	 694	 -	 -
Quantidade de ações
	 ou quotas possuídas			 
	 (em lote de mil):
	 Ordinárias			   1.372	 -	 -	 -	 -	 -	 -	 -	 -	 -
	 Quotas			   -	 -	 110	 -	 255	 -	 1	 1	 -	 -
Patrimônio líquido			   2.800	 -	 958	 -	 470	 -	 886	 206	 -	 -
Lucro (prejuízo) do exercício			   1.428	 -	 786	 -	 268	 -	 124	 (544)	 -
Participação no capital social,			 
	 no final do exercício - %			   100%	 -	 100%	 -	 100%	 -	 100%	 100%	 -	 -
Participação no patrimônio líquido			   2.800	 -	 958	 -	 470	 -	 886	 206	 42.149	 16.643			   _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____
Provisão para perdas em
	 sociedades controladas			   -	 -	 -	 -	 -	 -	 -	 -	 6	 785
Participação em empresas
	 controladas			   2.800	 -	 958	 -	 470	 -	 886	 206	 42.155	 17.428				   _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____
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15. INTANGÍVEL

a) Controladora

		     Custo		  __________________________________________________________
					   Prazos de	 Métodos de	 Saldo em			   Adição por	 Saldo em
					   vida útil	 amortização	 01/01/08	 Aquisições	 Desenvolvimento	 incorporação	 31/12/08					   __________	 __________	 __________	 __________	 ______________	 __________	 _________
Vida útil definida
Ágio 	 10		  -	 -	 -	 163.381	 163.381 
Custos de desenvolvimento novos produtos	 5	 Linear	 890	 -	 9.043	 -	  9.933 
Licença de uso de software e gastos ERP	 5	 Linear	 3.255 	 7.965	 -	 -	 11.220 
Marcas e patentes 	 5	 Linear	 123	 -	 -	 37	 160 
Sistemas aplicativos e direito de uso de software	 5	 Linear	 18	 -	 -	 185 	  203							     __________	 __________	 ______________	 __________	 _________
			   			   4.286	 7.965	 9.043 	 163.603 	  184.897

							      	  	 Amortização		  __________________________________________________________
		  			 		  Saldo em	 Ágio, licença		  Adição por	 Saldo em
						           	 01/01/08	 e software	 Desenvolvimento	 incorporação	 31/12/08							     __________	 __________	 ______________	 __________	 _________
Ágio 			   -	  (5.719)	 -	  (42.097)	  (47.816)
Custos de desenvolvimento			   -	 -	  (294)	 -	  (294)
Licença de uso de software e gastos ERP			   (845)	  (280)	 -	 -	  (1.125)
Marcas e patentes 			    (22)	 -	 -	  (8)	  (30)
Sistemas aplicativos e direito de uso de software			   (1)	 -	 -	  (97)	  (98)							     __________	 __________	 ______________	 __________	 _________
			   			   (868)	  (5.999)	  (294)	  (42.202)	  (49.363)							     __________	 __________	 ______________	 __________	 _________
			   			   3.418 	  1.966 	  8.749 	  121.401 	  135.534							     __________	 __________	 ______________	 __________	 _________							     __________	 __________	 ______________	 __________	 _________

b) Consolidado

							      	 Custo		  ____________________________________________________
					   Prazos de	 Métodos de	 Saldo em			   Saldo em
					   vida útil	 amortização	 01/01/08	 Aquisições	 Desenvolvimento	 31/12/08					   __________	 ___________	 ___________	 ___________	 ______________	 ___________
Vida útil definida
Ágio 	 10		  138.090	 58.425 	 -	 196.515
Custos de desenvolvimento novos produtos	 5	 Linear	 890	 -	 9.905	 10.795
Gastos implantação sistema ERP	 5	 Linear	 3.241	 8.167	 -	 11.408
Marcas e patentes 	 5	 Linear	 123	 642	 -	 765
Sistemas aplicativos e direito de uso de software	 5	 Linear	 18	 364	 -	 382							     ___________	 ___________	 ______________	 ___________
			   			   142.362 	 67.598	 9.905	 219.865 

							      	 Amortização		  ____________________________________________________
					   		  Saldo em	 Ágio, licença		  Saldo em
							     01/01/08	 e software	 Desenvolvimento	 31/12/08							     ___________	 ___________	 ______________	 ___________
Ágio 			   (22.287)	 (27.208)	 -	 (49.495)
Custos de desenvolvimento			   -	 -	  (294)	 (294)
Gastos implantação sistema ERP			   (845)	 (280)	 -	 (1.125)
Marcas e patentes 			   (22)	 -	 -	 (22)
Sistemas aplicativos e direito de uso de software			   (1)	 (82)	 -	 (83)							     ___________	 ___________	 ______________	 ___________
		   			   (23.155)	 (27.570)	 (294)	 (51.019)							     ___________	 ___________	 ______________	 ___________
			   			   119.207	 40.028 	 9.611 	 168.846							     ___________	 ___________	 ______________	 ___________
 

c) Composição do ágio - consolidado 2008
			   		  2008	 2007		  ________________________________	 _________
		  Custo	 Amortização	 Líquido	 Líquido	 	 _________	 _________	 _________	 _________
GSR7 Serviços para Tecnologia da Informação S.A.	 100.975	 (33.765)	 67.210	 61.193
Tecnologia de Gerência Comercial S.A. (GEMCO)	 61.152	 (13.759)	 47.393	 53.508
Logic Control, Inc. 	 15.924	 (701)	 15.223	 -
W2M Serviços de Informática Ltda.	 11.523	 (814)	 10.709	 -
Misterchef Sistemas de Automação Ltda.	 4.890	 (163)	 4.727	 -
C&S Sistemas Ltda.	 1.254	 (253)	 1.001	 1.088
SnackControl Sistemas Ltda.	 797	 (40)	 757	 -				   _________	 _________	 _________	 _________
			   196.515	 (49.495)	 147.020	 115.789	 		 _________	 _________	 _________	 _________	 		 _________	 _________	 _________	 _________

Ágio na aquisição da Logic Controls, Inc.

	 Refere-se a ágio registrado na Bematech International Corporation em decorrência da aquisição da totalidade das quotas da Logic Controls, Inc. O montante de
	 R$ 15.924 é proveniente do pagamento do valor correspondente a US$ 11.083 mil, equivalente a R$ 25.901 em 31 de dezembro de 2008, deduzido o montante de
	 R$ 9.977 referente ao patrimônio líquido da empresa na data da aquisição. O ágio proveniente desta aquisição está sendo amortizado pelo prazo de 10 anos, de acordo 

com a extensão das projeções de rentabilidade que o determinou, sendo que o valor da amortização iniciada em 2008 e acumulada até 31 de dezembro de 2008 
totaliza R$ 701. O ágio gerado na aquisição da Logic Controls foi integralmente atribuído à rentabilidade futura das operações adquiridas em função de não terem sido 
identificadas diferenças relevantes entre o valor contábil dos ativos e passivos e os seus respectivos valores de mercado.

O saldo de ágio apurado nas aquisições de participações societárias está suportado por laudos emitidos por peritos independentes e encontram-se fundamentados 
na expectativa de rentabilidade futura das operações adquiridas. A amortização do ágio está sendo registrada em função do prazo das projeções de rentabilidade 
futura (entre 5 e 10 anos) que são revisadas anualmente e que não supera o período de dez anos.

	 Implantação de Sistemas Integrados
	 Refere-se aos valores aplicados na implantação do novo sistema integrado ERP (Oracle) e saldos residuais de implantações e melhorias no sistema atual, 

sistemas de CRM de vendas, sistema Web de vendas e assistência técnica e demais sistemas paralelos. Os valores compreendem, essencialmente, serviços 
de consultoria, treinamentos, viagens e outros correlatos. 

	 Gastos com Projetos
	 Referem-se a projetos que estão em fase de desenvolvimento e, por ter a sua viabilidade técnica comprovada conforme os requisitos da Deliberação CVM nº 553 

que aprovou o CPC 04 - Ativos Intangíveis, foram reconhecidos como ativos intangíveis.

	 Incentivos fiscais de pesquisa tecnológica
	 A Companhia se beneficia dos incentivos fiscais concedidos às atividades de pesquisa tecnológica e desenvolvimento de inovação tecnológica, previstos na 

Lei nº 10.637 de 30 de dezembro de 2002, regulamentada pelo Decreto nº 4.928 de 23 de dezembro de 2003, até 31 de dezembro de 2005, sendo que a 
partir de 1º de janeiro de 2006, a previsão encontra-se na Lei nº 11.196 de 21 de novembro de 2005, regulamentada pelo Decreto nº 5.798 de 07 de junho 
de 2006. 

	 Para fazer jus ao benefício, as empresas de desenvolvimento ou produção de bens e serviços de informática devem investir, anualmente, em atividades de 
pesquisa e desenvolvimento em tecnologia da informação a serem realizadas no país, percentual mínimo do seu faturamento. O cálculo do percentual a ser 
investido tem como base 4% do faturamento bruto no mercado interno, decorrente da comercialização de bens e serviços de informática incentivados na 
forma da Lei. 

Valor recuperável de ativos

Em 31 de dezembro de 2008, a Empresa realizou as avaliações necessárias exigidas pela Deliberação CVM nº 527 que aprovou o pronunciamento CPC 01 que 
trata da Redução ao Valor Recuperável dos Ativos quanto à recuperabilidade dos valores registrados no intangível não sendo necessário a constituição de provisão 
para perdas com ativos.
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16. DIFERIDO

			   		  Controladora	 Consolidado	 			   ____________________	 ____________________
		  2008	 2007	 2008	 2007	 			   _________	 _________	 _________	 _________
Gastos com projetos			   17.665	 16.975	 17.665	 19.694
Amortização de projetos			   (5.114)	 (4.290)	 (5.185)	 (4.793)						     _________	 _________	 _________	 _________
						     12.551	 12.685	 12.480	 14.901	 				   _________	 _________	 _________	 _________						     _________	 _________	 _________	 _________

17. FINANCIAMENTOS E EMPRÉSTIMOS

			   		  Controladora	 Consolidado	 			   ____________________	 ____________________
Circulante	 Vencimento	 Encargos	 2008	 2007	 2008	 2007______________________	 _________	 ____________	 _________	 _________	 _________	 _________
Empréstimos bancários
	 Leasing financeiro 	 02/07/2008	 1,67% a.m.	 -	 24	 -	 24
	 FINEP	 16/06/2013	  TJLP	 1.180	 792	 1.180	 792
	 Custo fiança BNDES	 Semestral	  1,00% a.a.	 65	 -	 65	 -
	 BNDES Finame/Automático	 31/12/2009	 TJLP + 4% a.a. 	 4.485	 3.340	 4.485	 4.354	 				   _________	 _________	 _________	 _________
					     5.730	 4.156	 5.730	 5.170	 				   _________	 _________	 _________	 _________	 				   _________	 _________	 _________	 _________

			   		  Controladora	 Consolidado	 			   ____________________	 ____________________
Não circulante	 Vencimento	 Encargos	 2008	 2007	 2008	 2007______________________	 _________	 ____________	 _________	 _________	 _________	 _________
FINEP	 16/06/2013	 TJLP	 4.095	 5.226	 4.095	 5.226
BNDES Finame/Automático	 15/04/2012	 TJLP + 4% a.a.	 9.142	 11.737	 9.142	 13.670	 				   _________	 _________	 _________	 _________
					     13.237	 16.963	 13.237	 18.896	 				   _________	 _________	 _________	 _________
					     18.967	 21.119	 18.967	 24.066	 				   _________	 _________	 _________	 _________	 				   _________	 _________	 _________	 _________

As parcelas classificadas no Passivo não circulante em 31 de dezembro de 2008 têm o seguinte cronograma de pagamento:

			   		  Controladora	 Consolidado	 			   ____________________	 ____________________
Ano de vencimento			   2008	 2007	 2008	 2007	 				   _________	 _________	 _________	 _________
	 2009			   -	 4.682	 -	 5.737
	 2010			   5.601	 4.682	 5.601	 5.561
	 2011			   4.724	 4.682	 4.724	 4.682
	 2012 até 2013			   2.912	 2.917	 2.912	 2.916	 				   _________	 _________	 _________	 _________
					     13.237	 16.963	 13.237	 18.896						     _________	 _________	 _________	 _________					    _________	 _________	 _________	 _________

Os financiamentos e empréstimos estão garantidos, na controladora e no consolidado, por fiança bancária no valor de R$ 22.241 (R$ 42.564 em 31 de dezembro 
de 2007), recebíveis no valor de R$ 2.280 (R$ 5.324 em 31 de dezembro de 2007) e cash collateral para garantia de fiança no valor de R$ 1.329 (R$ 27.800 
em 31 de dezembro de 2007). A garantia da hipoteca no valor de R$ 998 de 31 de dezembro de 2007 foi substituída por fiança bancária em 30 de setembro 
na controladora.

18. IMPOSTOS E CONTRIBUIÇÕES A RECOLHER

			   		  Controladora	 Consolidado		  _____________________	 _____________________
		  2008	 2007	 2008	 2007	 	 _________	 _________	 _________	 _________
Circulante
	 Contribuição para o financiamento da seguridade social 	 880	 747	 905	 891
	 Imposto sobre circulação de mercadorias e prestação de serviços - ICMS 	 282	 279	 282	 279
	 Imposto de renda retido na fonte sobre folha de pagamento e serviços de terceiros	 783	 408	 805	 408
	 Imposto de renda retido na fonte sobre juros sobre capital próprio	 518	 -	 518	 286
	 Imposto sobre produtos industrializados - IPI	 314	 310	 314	 310
	 Programa de integração social - PIS	 190	 161	 196	 193
	 Parcelamento de Imposto sobre produtos industrializados
			  Parcelamento especial - PAES	 155	 111	 155	 150
	 Imposto sobre o valor acumulado a recolher (Argentina)	 -	 -	 271	 -
	 Imposto sobre serviços - ISS	 208	 63	 263	 94
	 Outros impostos	 78	 35	 80	 217					   _________	 _________	 _________	 _________
					   3.408	 2.114	 3.789	 2.828					   _________	 _________	 _________	 _________		 _________	 _________	 _________	 _________
	 Imposto de renda	 1.022	 646	 1.643	 1.521
	 Contribuição social sobre lucro líquido	 251	 185	 425	 400					   _________	 _________	 _________	 _________
					   1.273	 831	 2.068	 1.921					   _________	 _________	 _________	 _________		 _________	 _________	 _________	 _________

Não circulante
	 Parcelamento de Imposto sobre produtos industrializados 
				  Parcelamento especial - PAES	 900	 501	 900	 1.035

No ano de 2003, a Companhia optou por aderir ao Programa de Parcelamento Especial - PAES, reparcelando em 120 meses com correção da TJLP o saldo 
devedor remanescente do Programa de Recuperação Fiscal - REFIS.

19. COMISSÕES A PAGAR

A provisão para comissões é calculada mensalmente, tomando-se por base o faturamento líquido, intermediado por representante ou agente comercial.
As comissões são calculadas através de percentuais variáveis em função da receita líquida, produto, região e classificação do intermediador.

20. PARTICIPAÇÕES NOS RESULTADOS

A Companhia possui programa de participação nos resultados aos seus funcionários, o qual estabelece como principais medidas, o resultado do exercício, 
calculado de seguinte forma: 20% distribuído igualmente entre os funcionários e 80% em função de metas decorrentes da função, área e cargo dos seus 
colaboradores, avaliação de clientes e orçamento. Em 2008, foram registradas como custos de fabricação, dos serviços prestados e software R$ 979
(R$ 302 em 2007), despesas com vendas R$ 426 (R$ 724 em 2007) e despesas gerais e administrativas R$ 538 (R$ 457 em 2007) referentes a participação 
dos funcionários no resultado da Companhia que totalizou R$ 1.943 (R$ 1.483 em 2007).
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21. PROVISÃO PARA CONTINGÊNCIAS

A Companhia e suas coligadas e controladas são parte em ações judiciais e processos administrativos perante vários tribunais e órgãos governamentais, 
decorrentes do curso normal das operações, envolvendo questões tributárias, trabalhistas, aspectos cíveis e outros assuntos.

A Administração, com base em informações de seus assessores jurídicos, análise das demandas judiciais pendentes e, quanto às ações trabalhistas, com base 
na experiência anterior referente às quantias reivindicadas, constituiu provisão em montante considerado suficiente para cobrir as perdas estimadas com as 
ações em curso, como se segue:

	 Controladora		  		  ____________________________________________
		  	 2008	 2007		  		  ________________________________	 _________
				    Depósito
			   Provisão	 Judicial	 Líquido	 Líquido					   _________	 _________	 _________	 _________
Circulante
	 Cíveis	 233	 -	 233	 94
	 Trabalhistas	 45	 (17)	 28	 99
	 Tributárias (Federal)	 498	 -	 498	 51					   _________	 _________	 _________	 _________
				   776	 (17)	 759	 244					   _________	 _________	 _________	 _________

Não circulante
	 Tributárias (Federal)	 19.230	 (4.901)	 14.329	 1.351					   _________	 _________	 _________	 _________
					   20.006	 (4.918)	 15.088	 1.595 					   _________	 _________	 _________	 _________		 _________	 _________	 _________	 _________

		  		  	 Consolidado		  		  ____________________________________________
		  	 2008	 2007		  		  ________________________________	 _________
						    Depósito
					   Provisão	 Judicial	 Líquido	 Líquido					   _________	 _________	 _________	 _________
Circulante
	 Cíveis	 233 	 -	 233	 94
	 Trabalhistas	 45	 (17)	 28	 99
	 Tributárias (Federal)	 498	 -	 498	 51					   _________	 _________	 _________	 _________
					   776	 (17)	 759	 244					   _________	 _________	 _________	 _________

Não circulante
	 Tributárias (Federal)	 19.230	 (4.901)	 14.329	 13.648					   _________	 _________	 _________	 _________
					   20.006	 (4.918)	 15.088	 13.892					   _________	 _________	 _________	 _________		 _________	 _________	 _________	 _________

Cíveis e administrativos
Compreendem uma estimativa de causas relativas a reivindicações de clientes sobre produtos fornecidos e serviços prestados.

Trabalhistas
Relativas a processos movidos por ex-funcionários da Companhia e de companhias prestadoras de serviços.

Tributárias
Do montante de contingências tributárias no curto e longo prazo na controladora, R$ 441 no curto prazo e R$ 882 no longo prazo referem-se ao valor do principal, 
multa, atualização monetária e INSS, de um auto de infração por fiscalização do INSS, anos-base 2003, 2004 e 2005.

Do montante de R$ 19.230 no longo prazo, R$ 13.708 referem-se a provisão das empresas GEMCO e da GSR7 para contingências fiscais as quais são 
garantidas, nos termos dos respectivos contratos de compra e venda de ações, por caução contratual (“escrow account”) no montante de R$ 9.500, sendo
R$ 7.500 na GEMCO e R$ 2.000 na GSR7, registrada no ativo realizável a longo prazo.

Perdas possíveis
Existem outros processos avaliados pelos assessores jurídicos como sendo de risco possível, sem mensuração com suficiente segurança, para os quais nenhuma 
provisão foi constituída tendo em vista que as práticas contábeis adotadas no Brasil não requerem sua contabilização. Os montantes relativos a estas causas são 
compostos da seguinte maneira:
		  2008	 2007	 	 _________	 _________	
Cíveis	 1.123	 862
Trabalhistas	 3.660	 2.725
Tributárias	 10	 9	 	 _________	 _________	
			   4.793	 3.596	 	 _________	 _________		 	 _________	 _________	

Créditos de Subvenção de ICMS 
Em junho de 2007, o Supremo Tribunal Federal (STF) fez publicar a íntegra do acórdão do Julgamento da Ação Direta de Inconstitucionalidade (ADIN) nº 2.548, 
movida pelo Estado de São Paulo em face de o Estado do Paraná, cujo objeto era o exame de constitucionalidade de dispositivo da Lei Estadual nº 13.214/01, 
que concedeu benefícios de redução do ICMS nas vendas interestaduais às empresas do setor de tecnologia.

A discussão sobre os efeitos que a decisão proferida na ADIN nº 2.548 poderiam gerar nas demonstrações financeiras da companhia deixou de ter objeto diante 
do fato de terem sido homologados os procedimentos adotados pelos contribuintes no período de vigência da Lei nº 13.214/01 (Artigo 2° da Lei nº 15.352 de 
2006 com a nova redação determinada através da Lei nº 15.542 de 2007).

O Decreto nº 986/07 concedeu novos benefícios fiscais a empresas estabelecidas no Estado do Paraná que atuam no setor de tecnologia. As normas que 
instituíram estes benefícios fiscais também foram objeto de Ação Direta de Inconstitucionalidade (ADIN nº 3.936); interposta desta vez pelo Governador do Estado 
do Amazonas.

Após o deferimento pelo STF do pedido cautelar apresentado na ADIN nº 3.936, o Governador do Estado do Paraná editou, em 25/09/07, o Decreto nº 1.478/07 
que revogou os benefícios fiscais concedidos pelo Decreto nº 986/07. A Lei nº 9.868/99 (Art. 11, § 1°) estabelece que a decisão cautelar em ADIN somente pode 
gerar efeitos a partir do seu advento, sem eficácia retroativa. Sendo oportuno acrescentar que a revogação da norma que instituiu o benefício deverá prejudicar 
o julgamento do mérito da ADIN nº 3.936, pela perda superveniente do objeto.

A Administração da Bematech, observando o conteúdo do Decreto nº 986/07, os efeitos previstos em lei específica (Lei nº 9.868/99, Art. 11, § 1°), a posterior 
norma revogadora (Decreto nº 1.478/07) e os precedentes jurisprudenciais do próprio STF (ADIN 2.429/07), concluiu, em conjunto com os seus assessores legais, 
que a decisão cautelar proferida na Ação Direta de Inconstitucionalidade nº 3.936, não trará efeitos em suas demonstrações financeiras (no particular aspecto de 
originar obrigações de realizar estornos de créditos ou qualquer outra contingência com conotação retroativa; ressalvando, contudo, o impacto futuro que poderá 
ser gerado pela perda do benefício fiscal a partir da sua revogação), respeitando os procedimentos requeridos pelas práticas contábeis adotadas no Brasil.

Com o intuito de permitir que as empresas do setor de tecnologia estabelecidas no Estado do Paraná pudessem usufruir de maneira mais abrangente dos 
benefícios fiscais previstos no Decreto nº 5.375, de 28 de fevereiro de 2002, o Governador do Estado do Paraná editou o Decreto nº 1.669/07, revogando as 
alíneas “a” e “b” do parágrafo único do art. 3° do Decreto nº 5.375/02. Desta maneira, foi eliminada a exigência de adotar regimes especiais, como condição para 
usufruir dos benefícios. A Administração da Bematech concluiu, em conjunto com os seus assessores legais, que a norma em vigor, que concede os benefícios 
de maneira mais abrangente, deve ser aplicada, uma vez que possui presunção de legitimidade.

Contingências ativas
Em maio de 1999, a Companhia impetrou dois mandados de segurança junto à Delegacia da Receita Federal em Curitiba, questionando o direito ao recolhimento 
da COFINS e do PIS nos termos da Lei Complementar nº 70/91, sem qualquer dos acréscimos determinados pela Lei nº 9.718/98 que diz respeito a majoração da 
base de cálculo dos referidos impostos. Face às discussões, a Companhia recolheu judicialmente o montante de R$ 356 registrados no exigível e realizável a longo 
prazo e contabilizou provisão para contingências no exigível a longo prazo. Em conformidade com o parecer dos assessores jurídicos externos, essa discussão foi 
declarada inconstitucional pelo Supremo Tribunal Federal e as chances de êxito por parte da Companhia foram declaradas prováveis. O montante atualizado para 
reembolso totaliza R$ 849 (R$ 798 em 31 de dezembro de 2007) e o desfecho do processo está previsto para o exercício de 2010.

Depósitos judiciais
Os depósitos judiciais totalizam R$ 4.918 (R$ 2.475 em 2007) e referem-se a processos administrativos junto à Receita Federal e depósito recursal junto à justiça 
do trabalho e não estão sendo compensados e/ou atualizados.
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22. PROVISÃO PARA PAGAMENTO DE AQUISIÇÕES

O montante da provisão refere-se a aquisição da totalidade de ações/quotas das empresas relacionadas abaixo, cuja composição dos valores a pagar aos 
respectivos ex-acionistas/quotistas é composto da seguinte maneira:

			   		  Controladora	 Consolidado		  _____________________	 _____________________
		  2008	 2007	 2008	 2007	 	 _________	 _________	 _________	 _________
Tecnologia de Gerência Comercial S.A. (GEMCO)	 -	 21.845	 -	 21.845
GSR7 - Serviços para Tecnologia da Informação S.A.	 -	 6.710	 -	 6.710
W2M Serviços de Informática Ltda.	 4.301	 -	 4.301	 -	 	 _________	 _________	 _________	 _________
			   4.301	 28.555	 4.301	 28.555	 	 _________	 _________	 _________	 _________	 	 _________	 _________	 _________	 _________

W2M Serviços de Informática Ltda.
Refere-se a provisão para o pagamento da primeira parcela decorrente da aquisição da totalidade das quotas da W2M Serviços de Informática Ltda.,
cujo montante foi apurado, nos termos do contrato de compra e venda, com base no EBITDA do período entre 1 de julho de 2007 a 31 de dezembro de 2008.

Outras aquisições
No exercício de 2008, além da W2M, a Companhia e sua controlada integral Bematech International Corporation adquiriram participações societárias nas 
empresas Snack Control, Misterchef e Logic Controls. De acordo com o contrato de compra e venda, o valor total a pagar destas aquisições é determinado 
por meio de metodologia de cálculo baseada no EBITDA de cada uma das empresas, apurados em períodos de 1 a 2 anos, a partir da data de cada aquisição.
Em 31 de dezembro de 2008, nenhum valor adicional a pagar foi provisionado, uma vez que os índices mínimos de EBITDA não haviam sido atingidos até aquela data.

Tecnologia de Gerência Comercial S.A. (GEMCO)
O saldo a pagar em 31 de dezembro de 2007 correspondia à última parcela da aquisição da Gemco e foi pago em janeiro de 2008 conforme determinado no 
contrato de compra e venda. 

GSR7 - Serviços para Tecnologia da Informação S.A.
O saldo a pagar em 31 de dezembro de 2007 correspondia a parte da 2ª parcela que foi paga em maio de 2008. O pagamento da última parcela, a ser pago em 
maio de 2009, foi antecipado para dezembro de 2008, em virtude da incorporação, conforme mencionado na nota explicativa 1. 

23. OUTRAS CONTAS A PAGAR - CURTO PRAZO

			   		  Controladora	 Consolidado		  _____________________	 _____________________
		  2008	 2007	 2008	 2007	 	 _________	 _________	 _________	 _________
Adiantamento de clientes	 413	 56	 413	 56
Provisões:
	 Para fornecedores	 635	 1.684	 1.580	 1.684
	 Para garantia	 1.426	 531	 1.426	 531
	 Para contrato prestação serviço	 2.106	 1.607	 2.324	 1.609
	 Programa de avaliação semestral	 578	 512	 578	 512
	 Outras provisões	 279	 35	 297	 504		  	 _________	 _________	 _________	 _________
			   5.437	 4.425	 6.618	 4.896	 	 _________	 _________	 _________	 _________	 	 _________	 _________	 _________	 _________

Provisão fornecedores
Essa provisão refere-se a contas a pagar de fornecedores cujas notas fiscais não estavam de posse da Companhia no encerramento do exercício.

Provisão para garantia
Com base no histórico de manutenções e o prazo de cada garantia concedida sobre as máquinas e em função do custo médio por atendimento de assistência 
técnica em relação a receita bruta dos produtos, estimou-se o valor da provisão necessária para fazer frente à obrigação total assumida em relação aos 
equipamentos em garantia nas respectivas datas-base.

Provisão para contrato de prestação de serviços

Proveniente da venda de serviços de garantias diferenciadas e contratos de manutenção de equipamentos vendidos e calculadas de acordo com os prazos 

estabelecidos nos contratos (12, 24 ou 36 meses).

24. PATRIMÔNIO LÍQUIDO (CONTROLADORA)

a.	 Capital social

	 O capital social subscrito e integralizado em 31 de dezembro de 2008 é de R$ 344.601 e está representado por 54.266.670 ações ordinárias (54.266.670 

ações ordinárias e sem valor nominal em 31 de dezembro de 2007). A Companhia está autorizada a aumentar o capital social, independentemente de reforma 

estatutária, com a emissão de até 2.733.330 novas ações ordinárias.

	 Em 10 de dezembro de 2008, foi deliberado pela 222ª Reunião do Conselho de Administração o aumento do capital social da Companhia mediante capitalização 

da Reserva para Subvenção de Investimento no valor de R$ 6.601, passando de R$ 338.000 para R$ 344.601, sem a emissão de novas ações, nos termos 

do parágrafo 1º do Art. 169 da Lei nº 6.404/76, não afetando desta maneira o limite do capital social da Companhia.

b.	 Reservas

	 Reserva legal

	 É constituída à razão de 5% do lucro líquido apurado em cada exercício social nos termos do art. 193 da Lei nº 6.404/76, até o limite de 20% do capital 

social.

	 Reserva de capital

	 O montante de R$ 6.601 em 30 de setembro de 2008 registrado em reserva de capital refere-se a incentivos fiscais de ICMS até 31 de dezembro de 2007, 

em conformidade com a Lei Estadual nº 13.214/01, Decreto nº 986/07 e Decreto nº 1.669/07. Em 31 de dezembro de 2008, este montante foi capitalizado 

para aumento de capital conforme 222ª Reunião do Conselho de Administração de 10 de dezembro de 2008. 

	 Reserva de retenção de lucros

	 É destinada à recompra de ações de emissão da própria companhia.

	

	 Reserva de incentivos fiscais

	 O montante de R$ 11.944 em 31 de dezembro de 2008 registrado em reserva de lucros refere-se a incentivos fiscais de ICMS, em conformidade com a

	 Lei Estadual nº 13.214/01, Decreto nº 986/07 e Decreto nº 1.669/07.

c.	 Ações em tesouraria

	 O Conselho de Administração, em reunião ocorrida em 21 de agosto de 2008, deliberou e aprovou a recompra pela Companhia de ações de sua emissão 

para permanência em tesouraria e posterior alienação ou cancelamento, respeitando-se as seguintes condições: (i) ter como objetivo promover a aplicação 

eficiente dos recursos disponíveis; (ii) aquisição de no máximo 2.700.000 (dois milhões e setecentas mil) ações, representando 8,6% (oito vírgula seis por 

cento) do total de 31.368.475 (tinta e um milhões, trezentas e sessenta e oito mil, quatrocentas e setenta e cinco) ações em circulação; (iii) o prazo para a 

realização da operação é de até 365 (trezentos e sessenta e cinco) dias, a contar da presente data; (iv) a aquisição das ações deverá ser feita à conveniência 

da Companhia, em função do valor de cotação das ações a preço de mercado no pregão da Bolsa de Valores de São Paulo (Bovespa) e de acordo com os 

recursos disponíveis; e (v) as operações para a recompra de ações serão intermediadas pelas seguintes instituições: Itaú Corretora de Valores Mobiliários S.A. 

e Credit Suisse (Brasil) S.A. Corretora de Títulos e Valores Mobiliários.

Nestas condições, a Companhia adquiriu e possui em tesouraria 1.630.500 ações de sua própria emissão, equivalentes a 4,34% do total das ações em circulação 

e adquiridas no mercado pelo montante de R$ 8.754 para futura alienação e/ou cancelamento.
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d.	 Remuneração aos acionistas
	 O estatuto social determina a distribuição de um dividendo mínimo de 25% do lucro líquido do exercício, ajustado na forma do art. 202 da Lei nº 6.404/76.

	 Cálculo dos dividendos e juros sobre capital próprio propostos
		  Lucro líquido do exercício	 52.549
		  Absorção de prejuízos acumulados (-)	 (6.277)
		  Incentivos fiscais recebidos no exercício	 (11.944)
		  Constituição de reserva legal (-)	 (1.717)				   ________
		  Base de cálculo de dividendos	 32.611				   ________
		  Dividendos mínimos obrigatórios (25%)	 8.153				   ________				   ________
		  Juros sobre capital próprio	 12.300
		  Dividendos propostos (*)	  6.316				   ________
	 Total de dividendos e juros sobre capital próprio propostos (57%)	 18.616				   ________

	 (*) R$ 0,12 (doze centavos) para cada ação, exceto ações em tesouraria.

25. JUROS SOBRE CAPITAL PRÓPRIO

De acordo com a faculdade prevista na Lei nº 9.249/95, a Companhia calculou juros sobre o capital próprio, com base na Taxa de Juros de Longo Prazo 
(TJLP) vigente no exercício, no montante de R$ 12.300, os quais foram contabilizados em despesas financeiras, conforme requerido pela legislação fiscal.
Para efeito dessas demonstrações financeiras, esses juros foram eliminados das despesas financeiras do exercício e estão sendo apresentados na conta de lucros 
acumulados, em contrapartida do passivo circulante.

O imposto de renda e a contribuição social do exercício foram reduzidos em R$ 4.182, aproximadamente, em decorrência da dedução desses impostos pelos 
juros sobre o capital próprio creditados aos acionistas.

26. PLANO DE OUTORGA DE OPÇÃO DE COMPRA OU SUBSCRIÇÃO DE AÇÕES

Em 16 de março de 2007, de acordo com deliberação dada pela 33ª Assembléia Geral Extraordinária, foi aprovado plano de outorga de opção de compra e/ou 
subscrição de ações, direcionado aos administradores e empregados da Companhia, para que os mesmos possam adquirir ações de emissão da Companhia 
através da outorga de opção de compra ou subscrição de ações.

O preço de compra ou subscrição das ações objeto do Plano de Opção é determinado com base no valor unitário das ações da Companhia, utilizando-se a 
metodologia “Black & Scholes”, segundo os seguintes critérios: (i) para as opções de compra ou subscrição outorgadas no lançamento do Plano de Opção, 
o valor correspondente ao Preço por Ação constante do Prospecto Definitivo da Oferta Pública de Distribuição Primária e Secundária de Ações Ordinárias da 
Companhia; e (ii) para as demais outorgas, o valor correspondente à média aritmética do valor das ações objeto do Plano de Opção verificado nos pregões dos 90 
dias anteriores à data de assinatura do Instrumento Particular de Outorga de Opção de Compra ou Subscrição de Ações. O valor para cada uma das ações será 
corrigido anualmente pelo Índice Nacional de Preços ao Consumidor Amplo - IPCA, a partir da data da concessão.

O Plano é administrado pelo Conselho de Administração da Companhia. As opções de compra de ações nos termos deste Plano poderão representar, em cada 
ano, o máximo de 1,0% do capital social da Companhia, não podendo ultrapassar o limite máximo de 5,0% do capital social. Os termos e condições das opções 
e das ações restritas serão definidos pelo Conselho de Administração no momento da outorga ou concessão.

O participante do Plano de Opção que desejar exercer suas opções de compra ou de subscrição poderá exercê-las da seguinte maneira: (a) um terço do total das 
ações objeto da respectiva opção de compra ou subscrição, após 24 meses a contar da data de outorga; (b) um terço do total das ações objeto da respectiva 
opção de compra ou subscrição, após 36 meses a contar da data de outorga; e (c) um terço do total das ações objeto da respectiva opção de compra ou 
subscrição, após 48 meses a contar da data de outorga. O primeiro período de “vesting” ocorrerá em 1º de junho de 2009.

Em 23 de agosto de 2007, através da 201ª ata de reunião do Conselho de Administração, foi aprovada a primeira concessão de opções de ações no montante 
de 501.640 ações, retroativa à data de 01/06/2007. Considerando a retroatividade da aprovação, até 31 de dezembro de 2008 foram extintas 108.778 ações 
do total das Opções de Compra outorgadas pela Companhia, em virtude do fim da prestação de serviços dos beneficiários elegíveis (rescisões de contratos de 
trabalho), permanecendo a quantidade de 392.862 ações para o exercício por parte dos beneficiários elegíveis após o prazo de carência.

Em 26 de março de 2008, através da 210ª ata de reunião do Conselho de Administração, foi aprovada a segunda concessão de opções no montante de 538.000 ações. 
Até 30 de setembro, foram extintas 21.000 ações do total desta concessão, permanecendo a quantidade de 517.000 ações. No encerramento do exercício, a quantidade 
de ações, para o período, por parte dos beneficiários elegíveis, totaliza 909.862 opções de ações.

a) Quadro resumo das opções outorgadas

	 Quantidade			  _______________________________
		  Opções	 Opções
Data da Outorga	 outorgadas	 perdidas	 Saldo	 Condições de outorga			   _________	 _________	 _________	 _____________________
	 01 de junho de 2007	 501.640	 108.778	 392.862	 3 anos de serviços prestados 
	 31 de março de 2008	 538.000	 21.000	 517.000	 3 anos de serviços prestados	 	 _________	 _________	 _________	
Total	 1.039.640 	 129.778	 909.862	 	 _________	 _________	 _________		 	 _________	 _________	 _________	
 
b) Demonstrativo das premissas de cálculo e valor justo das opções outorgadas

			   Outorgas			   _____________________
01/06/07	 31/03/08	 	 _________	 _________	

Valor justo das opções outorgadas	 2.950	 569
	 Valor da ação na data da concessão	 18,94	 6,31
	 Preço de exercício das opções	 7,62	 1,45
	 Volatilidade esperada	 40,11%	 40,61%
	 Prazo das opções	 01/12/2011	 01/10/2012
	 Dividendos esperados	 2,50%	 2,50%
	 Taxa de juros livre de risco	 5,07%	 5,29%

Do valor justo total das opções outorgadas, no montante de R$ 3.519, R$ 1.910 foram apropriados na medida em que os serviços prestados pelos empregados 
e administradores detentores de tais opções foram incorridos. Deste valor, R$ 1.265 foram apropriados no exercício de 2008 e R$ 645 na conta de lucros 
acumulados, conforme descrito na nota explicativa 3.

27. COMPROMISSOS

A Companhia possui o compromisso de investir, anualmente, em atividades de pesquisa e desenvolvimento em tecnologia da informação a serem realizadas 
no país. Tais compromissos decorrem de benefícios fiscais de IPI conforme previstos nas Leis nº 8.248/91, 10.176/01 e 11.077/04 e de subvenção de ICMS 
conforme previsto na Lei nº 13.214/2001, Decreto nº 986/07 e Decreto nº 1.669/07. O cálculo do montante a ser investido tem como base 4% do faturamento 
líquido no mercado interno, decorrente da comercialização de bens e serviços de informática incentivados na forma da Lei. Neste contexto, a Companhia deverá 
manter o Processo Produtivo Básico (PPB) dos produtos autorizados pela Portaria n° 109/02. 

2008	 2007	 	 _________	 _________	
Faturamento líquido de produtos incentivados	 136.711	 124.889
Percentual	 4%	 4%	 	 _________	 _________	
Investimento obrigatório	 5.468	 4.996
Investimento realizado	 7.536	 4.557	 	 _________	 _________	
Investimento realizado (a realizar)	 2.068	 (439)	 	 _________	 _________		 	 _________	 _________	

A Companhia vem cumprindo o compromisso de investir em atividades de pesquisa e desenvolvimento e o investimento a realizar do ano anterior foi efetuado 
até março do ano corrente.
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28. REMUNERAÇÃO DOS ADMINISTRADORES

A remuneração dos administradores foi registrada conforme demonstrado abaixo e os valores são inferiores ao montante global de R$ 5.000 aprovado na
17ª AGO de 14 de março de 2008.

			   		  Controladora	 Consolidado		  _____________________	 _____________________
		  2008	 2007	 2008	 2007	 	 _________	 _________	 _________	 _________
Honorários da administração	 3.091	 1.891	 3.091	 2.254
Plano de opções de ações 	 217	 106	 217	 106	 	 _________	 _________	 _________	 _________
			   3.308	 1.997	 3.308	 2.360	 	 _________	 _________	 _________	 _________	 	 _________	 _________	 _________	 _________

29. RESULTADO FINANCEIRO

			   		  Controladora	 Consolidado		  _____________________	 _____________________
		  2008	 2007	 2008	 2007	 	 _________	 _________	 _________	 _________
Despesas financeiras
	 Juros	 (2.019)	 (1.771)	 (2.019)	 (2.189)
	 Variações cambiais passivas	 (5.289)	 (711)	 (5.576)	 (711)
	 Juros e multas passivos	 (2.493)	 (3.142)	 (2.639)	 (3.224)
	 CPMF	 (30)	 (2.048)	 (35)	 (2.321)
	 Tarifas bancárias	 (633)	 (864)	 (850)	 (1.018)
	 Outros	 (1.121)	 (2.580)	 (1.240)	 (3.115)	 	 _________	 _________	 _________	 _________
			   (11.585)	 (11.116)	 (12.359)	 (12.578)

Receitas financeiras
	 Receitas aplicações financeiras	 18.092	 16.305	 18.730	 16.490
	 Juros	 2.850	 1.044	 3.050	 1.088
	 Variações cambiais ativas	 6.399	 1.081	 9.637	 1.082
	 Outros	 38	 385	 37	 523	 	 _________	 _________	 _________	 _________
			   27.379	 18.815	 31.454	 19.183	 	 _________	 _________	 _________	 _________
			   15.794	  7.699	 19.095	 6.605	 	 _________	 _________	 _________	 _________	 	 _________	 _________	 _________	 _________

30. OUTRAS RECEITAS E DESPESAS OPERACIONAIS

			   		  Controladora	 Consolidado		  _____________________	 _____________________
		  2008	 2007	 2008	 2007	 	 _________	 _________	 _________	 _________
Outras receitas
	 Reembolso de despesas	 427	 175	 465	 513
	 Venda de ativo permanente	 1.742	 18	 1.742	 18
	 Outras receitas	 81	 103	 81	 103

Outras despesas
	 Despesas com sucateamento	 (1.077)	 (817)	 (1.077)	 (817)
	 Contingências	 (929)	 (338)	 (929)	 (338)
	 Baixa de bens ativo permanente	 (2.416)	 (44)	 (2.419)	 (44)
	 Despesas com abertura de capital	 -	 (22.610)	 -	 (22.610)
	 Outras despesas	 (202)	 (1.832)	 (472)	 (3.287)	 	 _________	 _________	 _________	 _________
			   (2.374)	 (25.345)	 (2.609)	 (26.462)	 	 _________	 _________	 _________	 _________	 	 _________	 _________	 _________	 _________

31. INSTRUMENTOS FINANCEIROS

A Companhia e suas controladas mantêm operações com instrumentos financeiros. A administração desses instrumentos é efetuada por meio de estratégias 
operacionais e controles internos visando a assegurar liquidez, rentabilidade e segurança. A política de controle consiste em acompanhamento permanente das 
condições contratadas versus condições vigentes no mercado. A Companhia e suas controladas não efetuam aplicações de caráter especulativo, em derivativos 
ou quaisquer outros ativos de risco.

Todas as operações com instrumentos financeiros estão reconhecidas nas demonstrações financeiras da Companhia, conforme o quadro abaixo:

		  Controladora		  __________________________________________________________________________
		  2008 	 2007		  ___________________________________	 ___________________________________
						    Mantidos 			   Mantidos		
						    para	 Empréstimos		  para	 Empréstimos
					   Nota	 negociação	 e recebíveis	 Total	 negociação	 e recebíveis	 Total					   _____	 ___________	 ___________	 __________	 ___________	 ___________	 __________
Caixa e equivalentes de caixa	 5	 6.924	 -	 6.924	 2.428	 -	 2.428 
Aplicações financeiras	 5	 102.160	 -	 102.160	 173.019	 -	 173.019 
Títulos e valores mobiliários	 6	 1.330	 -	 1.330	 27.800	 -	 27.800
Empréstimos e financiamentos - moeda nacional	 17	 -	 18.967 	 18.967	 -	 24.066	 24.066 

		  Consolidado		  __________________________________________________________________________
		  2008 	 2007		  ___________________________________	 ___________________________________
						    Mantidos 			   Mantidos		
						    para	 Empréstimos		  para	 Empréstimos
					   Nota	 negociação	 e recebíveis	 Total	 negociação	 e recebíveis	 Total					   _____	 ___________	 ___________	 __________	 ___________	 ___________	 __________
Caixa e equivalentes de caixa	 5	 11.420	 -	 11.420 	 10.283	 -	 10.283 
Aplicações financeiras	 5	 103.763	 -	 103.763	 175.321	 -	 175.321 
Títulos e valores mobiliários	 6	 1.330	 -	 1.330	 27.800	 -	 27.800
Empréstimos e financiamentos - moeda nacional	 17	 -	 18.967	 18.967 	 -	 24.066	 24.066 

Em atendimento à Instrução CVM nº 235/95, os saldos contábeis e os valores de mercado dos instrumentos financeiros inclusos no balanço patrimonial 
consolidado em 31 de dezembro de 2008 estão identificados a seguir:

			   Saldo	 Valor de
Descrição contábil	 mercado_______________________________________________________________________________________	 _________	 _________	
Disponibilidades e aplicações financeiras	 110.454	 110.454
Contas a receber	 83.825	 83.825
Impostos a recuperar	 11.136	 11.136 
Fornecedores	 17.914	 17.914
Comissões a pagar	 1.167	 1.167
Provisão para pagamentos de aquisições	 4.301	 4.301
Obrigações sociais e fiscais	 12.399	 12.399
Empréstimos e financiamentos	 18.967	 18.967 

Critérios, premissas e limitações utilizados no cálculo dos valores de mercado

- Bancos, aplicações financeiras e títulos e valores mobiliários
Os saldos em conta corrente mantidos em bancos têm seus valores de mercado próximos aos saldos contábeis.
Para as aplicações financeiras, o valor de mercado foi apurado com base nas cotações de mercado desses títulos.

- Contas a receber
O saldo de contas a receber tem seus valores de mercado próximos aos saldos contábeis pela sua natureza de curto prazo.
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	 - Impostos a recuperar
	 Apresentados ao valor contábil, uma vez que não há parâmetros para apuração de seu valor de mercado.

	 - Fornecedores, comissões a pagar e provisão para pagamento de aquisições
	 Os saldos de fornecedores, comissões a pagar e provisão para pagamento de aquisições tem seus valores de mercado próximos aos saldos contábeis pela 

sua natureza de curto prazo.

	 - Obrigações sociais e fiscais
	 Apresentados ao valor contábil, uma vez que não há parâmetros para apuração de seu valor de mercado.

	 - Empréstimos e financiamentos
	 Os valores de mercado para o financiamento de BNDES/FINAME são próximos aos saldos contábeis, uma vez que não existem instrumentos similares,
	 com vencimentos e taxas de juros comparáveis.

As operações da Companhia e das suas controladas estão sujeitas aos fatores de riscos abaixo descritos:

a.	 Risco de crédito 
	 Decorre da possibilidade de a companhia e as suas controladas sofrerem perdas decorrentes de inadimplência de suas contrapartes ou de instituições 

financeiras depositárias de recursos ou de investimentos financeiros. Para mitigar esses riscos, a Companhia e suas controladas adotam como prática 
a análise das situações financeira e patrimonial de suas contrapartes, assim como a definição de limites de crédito e acompanhamento permanente das 
posições em aberto. No que tange às instituições financeiras, a Companhia e suas controladas somente realizam operações com instituições financeiras de 
baixo risco avaliadas por agências de rating.

b.	 Risco de preço das mercadorias vendidas ou produzidas ou dos insumos adquiridos
	 Decorre da possibilidade de oscilação dos preços de mercado dos produtos comercializados ou produzidos pela Companhia e dos demais insumos utilizados no 

processo de produção. Essas oscilações de preços podem provocar alterações substanciais nas receitas e nos custos da Companhia e das suas controladas. 
Para mitigar esses riscos, a Companhia e suas controladas monitoram permanentemente os mercados locais e internacionais, buscando antecipar-se a 
movimentos de preços.

c.	 Risco de taxa de câmbio 
	 Decorre da possibilidade de oscilações das taxas de câmbio das moedas estrangeiras utilizadas pela Companhia para a aquisição de insumos, a venda 

de produtos e a contratação de instrumentos financeiros. Além de valores a pagar e a receber em moedas estrangeiras, a Companhia tem investimentos 
em controladas e coligadas no exterior e tem fluxos operacionais de compras e vendas em outras moedas. A Companhia e suas controladas avaliam 
permanentemente a contratação de operações de hedge para mitigar esses riscos. No exercício de 2008, não foram feitas operações de hedge.

d.	 Risco de taxa de juros
	 Decorre da possibilidade de a companhia e as suas controladas sofrerem ganhos ou perdas decorrentes de oscilações de taxas de juros incidentes sobre seus 

ativos e passivos financeiros. Visando à mitigação desse tipo de risco, a Companhia e suas controladas buscam diversificar a captação de recursos em termos 
de taxas prefixadas ou pós-fixadas.

32. COBERTURA DE SEGUROS 

A Companhia adota a política de contratar cobertura de seguros para os bens sujeitos a riscos por montantes considerados suficientes para cobrir eventuais 
sinistros, considerando a natureza de sua atividade. As premissas de riscos adotadas, dada a sua natureza, não fazem parte do escopo de uma auditoria de 
demonstrações financeiras, consequentemente não foram examinadas pelos nossos auditores independentes.

Em 31 de dezembro de 2008, a cobertura de seguros contra riscos operacionais era composta por R$ 27.555 para danos materiais na controladora e R$ 29.299 
no consolidado, R$ 15.000 para lucros cessantes e R$ 20.000 para seguro de responsabilidade de diretores e administradores “D&O”. A cobertura referente a 
danos materiais é composta da seguinte maneira:
			   Cobertura máxima			   _______________________
Descrição Controladora	 Consolidado_______________________________________________________________________________________	 ___________	 ___________	
Danos materiais - imóveis, máquinas e equipamentos	 18.405	 20.149
Danos materiais - estoques em operador logístico	 8.700	 8.700
Veículos
	 Danos materiais	 200	 200
	 Danos morais	 50	 50
	 Danos corporais	 200	 200

33. AVAIS, FIANÇAS E GARANTIAS 

A Companhia prestou garantias às suas controladas, cujos montantes em 31 de dezembro de 2008 e 2007 eram de R$ 446 e R$ 230, respectivamente, e tem 
por finalidade o suporte a conta garantida, descontos de cheques e limites de cartão de crédito.

34. EVENTO SUBSEQUENTE

Aquisição de 51% do capital da CMNET Soluções em Informática e Agência de Viagens e Turismo Ltda.

Em 15 de janeiro de 2009, a Companhia concluiu, conforme divulgado em fato relevante, datado de 22 de dezembro de 2008, o processo de aquisição de quotas 
representativas do controle de 51% do capital social da CMNET Soluções em Informática e Agência de Viagens e Turismo Ltda. (“CMNET”). O valor da aquisição 
é de R$ 28 milhões e foi pago em parcela única na data do fechamento (15/01/09). O contrato de compra e venda prevê, ainda, uma opção de compra do 
percentual de participação remanescente (49%) que poderá ser exercida entre o dia 1º de janeiro de 2011 e o dia 31 de dezembro de 2011, contra o pagamento 
aos acionistas remanescentes da quantia de R$ 70 milhões, corrigidos pelo IPCA desde a data de assinatura do acordo até a data do efetivo pagamento. 
Há, também, a previsão de uma opção de venda aos acionistas remanescentes que poderá ser exercida entre 1º de janeiro de 2012 e 31 de dezembro de 2012, 
para alienação à Companhia dos 49% restante do capital social da CMNET por eles detidas, contra o pagamento aos acionistas remanescentes da quantia de
R$ 50 milhões, corrigidos pelo IPCA desde a data de assinatura do acordo até a data do efetivo pagamento.
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PARECER DOS AUDITORES INDEPENDENTES PARECER DO CONSELHO FISCAL
Ao
Conselho de Administração e aos Acionistas da
Bematech S.A.
São José dos Pinhais - PR

1.	 Examinamos o balanço patrimonial da Bematech S.A. e o balanço patrimonial consolidado dessa Companhia e suas controladas em 31 de dezembro de 2008, 
e as respectivas demonstrações do resultado, das mutações do patrimônio líquido, dos fluxos de caixa e do valor adicionado, correspondentes ao exercício 
findo naquela data, elaborados sob a responsabilidade de sua Administração. Nossa responsabilidade é a de expressar uma opinião sobre essas demonstrações 
financeiras.

2.	 Nosso exame foi conduzido de acordo com as normas de auditoria aplicáveis no Brasil e compreendeu: a) o planejamento dos trabalhos, considerando a 
relevância dos saldos, o volume de transações e os sistemas contábil e de controles internos da Companhia e suas controladas; b) a constatação, com base em 
testes, das evidências e dos registros que suportam os valores e as informações contábeis divulgados; e c) a avaliação das práticas e das estimativas contábeis 
mais representativas adotadas pela Administração da Companhia e suas controladas, bem como da apresentação das demonstrações financeiras tomadas em 
conjunto.

3.	 Em nossa opinião, as demonstrações financeiras acima referidas representam adequadamente, em todos os aspectos relevantes, a posição patrimonial e 
financeira da Bematech S.A. e a posição patrimonial e financeira consolidada dessa Companhia e suas controladas em 31 de dezembro de 2008, o resultado de 
suas operações, as mutações de seu patrimônio líquido, os seus fluxos de caixa e os valores adicionados nas operações, referentes ao exercício findo naquela 
data, de acordo com as práticas contábeis adotadas no Brasil.

4.	 Anteriormente, auditamos as demonstrações financeiras da Bematech S.A., individuais e consolidadas, referentes ao exercício findo em 31 de dezembro
	 de 2007, compreendendo o balanço patrimonial, as demonstrações do resultado, das mutações do patrimônio líquido e das origens e aplicações de recursos daquele 

exercício, além das informações suplementares compreendendo as demonstrações dos fluxos de caixa, sobre as quais emitimos parecer, sem ressalvas, datado de 
1 de fevereiro de 2008. Conforme mencionado na nota explicativa nº 2, as práticas contábeis adotadas no Brasil foram alteradas a partir de 1º de janeiro de 2008.

	 As demonstrações financeiras referentes ao exercício findo em 31 de dezembro de 2007, apresentadas de forma conjunta com as demonstrações contábeis de 2008, 
foram elaboradas de acordo com as práticas contábeis adotadas no Brasil vigentes até 31 de dezembro de 2007 e, como permitido pelo Pronunciamento Técnico 

	 CPC 13 - Adoção Inicial da Lei nº 11.638/07 e da Medida Provisória nº 449/08, não estão sendo reapresentadas com os ajustes para fins de comparação 
	 entre os exercícios.

25 de fevereiro de 2009

KPMG Auditores Independentes
CRC 2SP014428/O-6-F-PR

Pedro Jaime Cervatti
Contador CRC 1SP129565/O-7-TPR

O Conselho Fiscal da BEMATECH S.A., no uso de suas atribuições legais e estatutárias,  em reunião realizada nesta data, examinou o Relatório Anual da Administração 
e as Demonstrações Financeiras consolidadas que o acompanham, quais sejam, o Balanço Patrimonial, as Demonstrações do Resultado do Exercício, das Mutações 
do Patrimônio Líquido, dos Fluxos de Caixa e do Valor Adicionado, bem como as Notas Explicativas relacionadas e demais demonstrações que as complementam 
e o correspondente parecer emitido pelos Auditores Independentes, todos relativos ao exercício findo em 31 de dezembro de 2008.

Nossos exames das demonstrações citadas no parágrafo anterior foram complementados, ainda, por análises e documentos e, substancialmente, por informações e 
esclarecimentos prestados aos membros do Conselho Fiscal pelos Auditores Independentes e pela Administração da Companhia.

Desta forma, com base nos trabalhos e esclarecimentos prestados pela KPMG Auditores Independentes e no seu parecer, emitido em 25 de fevereiro de 2009,
sem ressalvas e, ainda, nos esclarecimentos prestados pela Administração da Companhia, este Conselho Fiscal, pela unanimidade de seus membros, concluiu que 
as Demonstrações Financeiras, acima mencionadas, acompanhadas do Relatório Anual da Administração, estão adequadamente apresentadas e opina favoravelmente 
ao seu encaminhamento para deliberação da Assembléia Geral Ordinária de Acionistas convocada para as examinar.  

Curitiba, 25 de fevereiro de 2009

	 Eduardo Bittencourt	 Maurílio L. Schmitt             
           	 Presidente

	 Paulo R. Franceschi	 Bernardo Augusto Lobão dos Santos 
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BALANCE SHEETS

	 Parent Company	 Consolidated		  _____________________	 _____________________
		  Note 2008	 2007	 2008	 2007	 	 _________	 _________	 _________	 _________	 _________
Current liabilities 					   
	 Loans and financing......................................................................... 	  17 	  5,730 	  4,156 	  5,730 	  5,170 
	 Trade accounts payable.................................................................... 		   17,914 	  17,318 	  20,630 	  17,337 
	 Payroll and related charges.............................................................. 		   6,818 	  2,936 	  8,561 	  5,936 
	 Taxes payable................................................................................... 	  18 	  3,408 	  2,114 	  3,789 	  2,828 
	 Commissions payable...................................................................... 	  19 	  1,167 	  1,563 	  1,167 	  1,564 
	 Provision for profit sharing.............................................................. 	  20 	  2,353 	  1,545 	  2,353 	  1,845 
	 Dividends and interest on capital payable........................................ 		   10,009 	  - 	  10,009 	  63 
	 Income and social contribution taxes............................................... 	  18 	  1,273 	  831 	  2,068 	  1,921 
	 Reserve for contingencies................................................................ 	  21 	  776 	  647 	  776 	  647 
	 Provision for payment of acquisitions.............................................. 	  22 	  4,301 	  28,555 	  4,301 	  28,555 
	 Other accounts payables.................................................................. 	  23 	  5,437 	  4,425 	  6,618 	  4,896	 	 	 _________	 _________	 _________	 _________
Total current liabilities........................................................................ 		   59,186 	  64,090 	  66,002 	  70,762 

Noncurrent liabilities 					   
	 Loans and financing......................................................................... 	  17 	  13,237 	  16,963 	  13,237 	  18,896 
	 Taxes payable................................................................................... 		   900 	  501 	  900 	  1,035 
	 Reserve for contingencies................................................................ 	  21 	  19,230 	  3,423 	  19,230 	  15,720 
	 Deferred income and social contribution taxes................................. 	  10 	  6,465 	  4,103 	  6,465 	  4,103 
	 Allowance for losses on subsidiaries............................................... 	  14 	  6 	  785 	  - 	  - 
	 Other accounts payable.................................................................... 		   509 	  192 	  509 	  372	 	 	 _________	 _________	 _________	 _________
Total noncurrent liabilities.................................................................. 		   40,347 	  25,967 	  40,341 	  40,126 

Shareholders’ equity 	  24 				  
	 Capital.............................................................................................. 		   344,601 	  338,000 	  344,601 	  338,000 
	 Capital reserves................................................................................ 		   1,910 	  6,601 	  1,910 	  6,601 
	 Profit reserves.................................................................................. 		   33,434 	  5,778 	  32,884 	  5,778 
	 Treasury shares................................................................................ 		   (8,754)	  - 	  (8,754)	  - 
	 Accumulated losses......................................................................... 		   - 	  (5,632)	  - 	  (5,349)
	 Accumulated translation adjustments............................................... 		   8,710 	  - 	  8,710 	  -	 	 	 _________	 _________	 _________	 _________
Total shareholders’ equity................................................................... 		   379,901 	  344,747 	  379,351 	  345,030	 	 	 _________	 _________	 _________	 _________

Total liabilities .............................................................................. 		   479,434 	  434,804 	  485,694 	  455,918 	 	 	 _________	 _________	 _________	 _________	 	 		  _________	 _________	 _________	 _________

See the accompanying notes to the financial statements. See the accompanying notes to the financial statements.

	 Parent Company	 Consolidated		  _____________________	 _____________________
		  Note 2008	 2007	 2008	 2007	 	 _________	 _________	 _________	 _________	 _________
Current assets 					   
	 Cash and cash equivalents............................................................... 	 5	  109,124 	 175,447	  115,183 	 185,604
		  Marketable securities..................................................................... 	 6	  213 	 23,951	  213 	 23,951
		  Trade accounts receivable.............................................................. 	 7	  83,825 	 51,175	  91,400 	 60,148
		  Inventories..................................................................................... 	 8	  21,658 	 14,464	  34,183 	 17,320
		  Recoverable taxes.......................................................................... 	 9	  10,568 	 4,116	  11,922 	 6,060
		  Other receivables........................................................................... 	 11	  2,603 	 978	  4,118 	 1,512	 	 	 _________	 _________	 _________	 _________
Total current assets............................................................................. 		   227,991 	 270,131	  257,019 	 294,595
			   		
Noncurrent assets 					   
	 Long-term assets 					   
		  Escrow account.............................................................................. 	 21	  10,084 	  - 	  10,084 	 9,500
		  Escrow deposits............................................................................. 	 21	  4,918 	 2,475	  4,918 	 2,475
		  Intercompany loans........................................................................ 	 12	  195 	 1,981	  - 	  - 
		  Marketable securities..................................................................... 	 6	  1,117 	 3,849	  1,117 	 3,849
		  Recoverable taxes.......................................................................... 		   568 	  - 	  568 	  - 
		  Deferred income and social contribution taxes............................... 	 10	  18,206 	 1,952	  18,412 	 2,166
		  Other receivables........................................................................... 		   - 	  - 	  65 	  - 
	 Property, plant and equipment......................................................... 	 13	  9,921 	 6,183	  12,185 	 9,222
	 Investments...................................................................................... 	 14	  58,349 	 132,130	  - 	 3
	 Intangible assets.............................................................................. 	 15	  135,534 	  3,418 	  168,846 	  119,207 
	 Deferred charges.............................................................................. 	 16	  12,551 	  12,685 	  12,480 	  14,901	 	 	 _________	 _________	 _________	 _________
Total noncurrent assets....................................................................... 	  	 251,443	 164,673	  228,675	 161,323	 	 	 _________	 _________	 _________	 _________

		

Total assets..................................................................................... 		   479,434 	 434,804	  485,694 	  455,918 	 	 	 _________	 _________	 _________	 _________	 	 		  _________	 _________	 _________	 _________

ASSETS LIABILITIES

Years ended December 31, 2008 and 2007				   (In thousands of Reais)
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		  Capital reserves	 Profit reserves		  __________________________________	 ______________________________________
				   			   Stock	 Goodwill on						      Accumulated	
				   		  Investment	 options	 subscription			   Investment	 Profit	 Treasury	 translation	 Accumulated
				   	 Capital	 grants	 granted	 of new shares	 Legal	 Statutory	 grants	 retention	 shares	 adjustments	 losses	 Total				   	 _____	 _______	 ______	 _________	 ____	 ______	 _______	 ______	 ______	 ________	 ________	 ______
Balances as of
	 December 31, 2006.	 20,000	 10,321	  - 	  - 	 1,926	 26	  - 	  - 	  - 	  - 	 14,104	 46,377
Investment grants
	 reserve......................... 	  - 	 6,601	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	 6,601
Capital increase.............. 	 48,000	 (10,321)	  - 	 (25,178)	  - 	 (26)	  - 	  - 	  - 	  - 	 (10,252)	 2,223
Goodwill on subscription
	 of new shares............... 	  - 	  - 	  - 	 25,178	  - 	  - 	  - 	  - 	  - 	  - 	  - 	 25,178
Issuing of new shares..... 	 270,000	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	 270,000
Loss for the year............. 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	 (5,632)	 (5,632)
Distribution: 												          
	 Profit retention reserve.	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  3,852 	  - 	  - 	  (3,852)	  -				   	 _____	 _______	 ______	 _________	 ____	 ______	 _______	 ______	 ______	 ________	 ________	 ______

Balances as of
	 December 31, 2007.	  338,000 	  6,601 	  - 	  - 	  1,926 	  - 	  - 	  3,852 	  - 	  - 	  (5,632)	 344,747 
Adjustments for
	 initial adoption of
	 Law 11638/07
	 and Provisional
	 Measure 449/08 							        					   
	 Stock options granted -
		  before 2007............... 	  - 	  - 	  645 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  (645)	  - 
Capital increase.............. 	  6,601 	  (6,601)	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 
Acquisition of own shares	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  (8,754)	  - 	  - 	  (8,754)
Stock options granted
	 in 2008.........................  	 - 	  - 	  1,265 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  1,265 
Translation adjustments
	 from investments.......... 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  8,710 	  - 	  8,710 
Net income for the year... 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  52,549 	  52,549 
Distributions: 												          
	 Legal reserve................ 	  - 	  - 	  - 	  - 	  1,717 	  - 	  - 	  - 	  - 	  - 	  (1,717)	  - 
	 Investment grants reserve	  - 	  - 	  - 	  - 	  - 	  - 	  11,944 	  - 	  - 	  - 	  (11,944)	  - 
	 Profit retention reserve.	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  13,995 	  - 	  - 	  (13,995)	  - 
	 Interest on
		  shareholders’ equity... 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  (12,300)	  (12,300)
	 Dividends proposed..... 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 	  - 		   (6,316)	  (6,316)				   	 _____	 _______	 ______	 _________	 ____	 ______	 _______	 ______	 ______	 ________	 ________	 ______

Balances as of
	 December 31, 2008.	  344,601 	  - 	  1,910 	  - 	  3,643 	  - 	  11,944 	  17,847 	  (8,754)	  8,710 	  - 	 379,901				   	 _____	 _______	 ______	 _________	 ____	 ______	 _______	 ______	 ______	 ________	 ________	 ______				   	 _____	 _______	 ______	 _________	 ____	 ______	 _______	 ______	 ______	 ________	 ________	 ______

See the accompanying notes to the financial statements. See the accompanying notes to the financial statements.

STATEMENTS OF CHANGES IN SHAREHOLDERS’ EQUITYSTATEMENTS OF INCOME

Years ended December 31, 2008 and 2007				   (In thousands of Reais) Years ended December 31, 2008 and 2007				   (In thousands of Reais)

	 Parent Company	 Consolidated		  _____________________	 _____________________
		  Note 2008	 2007	 2008	 2007	 	 _________	 _________	 _________	 _________	 _________
Gross revenues from sales and services.................................. 	  	 297,079	 229,355	 380,412 	  293,605 
	 ( - ) Taxes on sales........................................................................... 	  	 (51,733)	 (41,019)	 (55,643)	 (45,035)
	 ( - ) Returns and discounts............................................................... 	  	 (6,813)	  (4,632)	 (6,906)	 (4,677)	 	 	 _________	 _________	 _________	 _________

Net revenue from sales and services......................................... 		   238,533 	  183,704 	 317,863 	  243,893 

Cost of goods sold and services rendered................................ 		   (130,280)	  (98,721)	 (175,225)	 (120,372)	 	 	 _________	 _________	 _________	 _________

Gross profit...................................................................................... 		  108,253 	  84,983 	  142,638 	  123,521

Operating income (expenses) 				  
	 Selling expenses.............................................................................. 		  (44,264)	  (36,074)	  (50,801)	  (44,723)
	 General and administrative expenses............................................... 		  (27,552)	  (17,414)	  (35,539)	  (34,046)
	 Management compensation............................................................. 	 28	  (3,308)	  (1,997)	  (3,308)	 (2,360)
	 Financial expenses........................................................................... 	 29	  (11,585)	  (11,116)	  (12,359)	 (12,578)
	 Financial income.............................................................................. 	 29	  27,379 	  18,815 	  31,454 	  19,183 
	 Equity in income (loss) of subsidiaries............................................ 	 14	  15,518 	  11,308 	  - 	  - 
	 Allowance for losses in subsidiaries................................................ 	 14	  (9)	  (6,255)	  - 	  - 
	 Amortization of goodwill.................................................................. 	 15	  (26,519)	  (20,013)	  (27,208)	  (20,135)
	 Other operating expenses, net.......................................................... 	 30	  (2,374)	  (25,345)	  (2,609)	  (26,462)
	 Investment grants............................................................................. 	 24	  11,944 	  - 	  11,944 	  -	 	 	 _________	 _________	 _________	 _________

Net income (loss) before income and social
	 contribution taxes and minority interest................................ 		  47,483 	  (3,108)	  54,212 	  2,400 
	 Income tax........................................................................................ 	 10	  (6,426)	  (1,826)	  (11,989)	  (5,222)
	 Social contribution tax..................................................................... 	 10	  (2,400)	  (706)	  (4,391)	  (1,938)
	 Deferred income and social contribution taxes................................. 	 10	  13,892 	  8 	  13,884 	  115

Minority interest.................................................................................. 		  -	 -	 -	 (704)	 	 	 _________	 _________	 _________	 _________

Net income (loss) for the year..................................................... 		  52,549 	  (5,632)	  51,716 	 (5,349)	 	 _________	 _________	 _________	 _________	 	 	 _________	 _________	 _________	 _________

Earnings (losses) per share - in Reais...................................... 		  0,9683 	 (0,1038)	 	 _________	 _________	 	 	 _________	 _________

Number of shares at the year end.............................................. 		  54,266,670	  54,266,670	 	 _________	 _________	 	 	 _________	 _________
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STATEMENTS OF CHANGES IN FINANCIAL POSITION STATEMENTS OF CASH FLOWS (INDIRECT METHOD)

Years ended December 31, 2007					     (In thousands of Reais) Years ended December 31, 2008 and 2007				   (In thousands of Reais)

	 Parent Company	 Consolidated		  _____________________	 _____________________
			   2008	 2007	 2008	 2007	 	_________	 _________	 _________	 _________
Cash flow from operating activities 			 
Net income (loss) for the year......................................................................................... 		  52,549	 (5,632)	 51,716	 (5,349)
Reconciliation of net income (loss) to net cash provided by operating activities: 			 
	 Depreciation and amortization...................................................................................... 		  2,235	 3,045	 6,774	 3,728
	 Amortization of goodwill.............................................................................................. 		  26,519	 20,013	 27,208	 20,135
	 Reserve for contingencies............................................................................................ 		  5,639	 1,297	 3,639	 442
	 Deferred taxes.............................................................................................................. 		  (13,892)	 (5)	 (13,884)	 (75)
	 Equity in income (loss) of subsidiaries........................................................................ 		  (15,509)	 (5,053)	  - 	  - 
	 Stock options granted.................................................................................................. 		  1,265	  - 	 1,265	  - 
	 Minority interest........................................................................................................... 	  	 - 	  - 	  - 	 (1,540)
	 Disposal of property, plant and equipment................................................................... 		  2,441	 170	 1,396	 181	 	_________	 _________	 _________	 _________
				   		  61,247	 13,835	 78,114	 17,522
(Increase) decrease in assets: 			 
	 Trade accounts receivable............................................................................................ 		  (18,890)	 (24,643)	 (31,252)	 (24,678)
	 Inventories................................................................................................................... 		  (6,056)	 (3,299)	 (16,863)	 (5,222)
	 Recoverable taxes......................................................................................................... 		  (7,020)	 (2,127)	 (6,430)	 (2,857)
	 Marketable securities................................................................................................... 		  26,470	 (18,577)	 26,470	 (17,629)
	 Escrow deposits........................................................................................................... 		  (2,443)	 (1,741)	 (2,443)	 (1,741)
	 Other assets................................................................................................................. 		  2,046	 742	 (3,255)	 396
				 
				 
Increase (decrease) in liabilities 			 
	 Trade accounts payable................................................................................................ 		  (1,619)	 4,627	 3,293	 3,307
	 Tax payable................................................................................................................... 		  1,583	 203	 826	 432
	 Provision for payment of acquisitions.......................................................................... 		  (24,254)	 (28,613)	 (24,254)	 (29,131)
	 Other liabilities............................................................................................................. 		  358	 4,176	 4,682	 5,576	 	_________	 _________	 _________	 _________
				 
Net cash provided by (used in) operating activities......................................................... 		  31,422	 (55,417)	 28,888	 (54,025)	 	_________	 _________	 _________	 _________
				 
Cash flows from investing activities 			 
	 Dividends from subsidiaries......................................................................................... 		  13,793	 2,212	  - 	  - 
	 Treasury shares............................................................................................................ 		  (8,754)	  - 	  (8,754)	  - 
	 Acquisition of investments........................................................................................... 		  (26,692)	 (13,893)	  - 	  - 
	 Goodwill on acquisition of investments........................................................................ 		  (42,501)	 (57,777)	  - 	  - 
	 Property, plant and equipment...................................................................................... 		  (3,615)	 (1,866)	  (8,056)	 (2,597)
	 Acquisition of intangible assets.................................................................................... 		  (16,228)	 (7,088)	 (77,503)	 (65,914)	 	_________	 _________	 _________	 _________
				 
Net cash used in investing activities............................................................................... 		  (83,997)	 (78,412)	 (94,313)  	 (68,511)	 	_________	 _________	 _________	 _________
				 
Cash flows from financing activities 			 
	 Capital increase in cash............................................................................................... 		  -	 297,401	  - 	 297,401
	 Investment grant........................................................................................................... 		  -	 6,601	  - 	 6,601
	 Dividends paid............................................................................................................. 		  (8,607)	 (2,336)	 (8,607)	 (7,672)
	 Exchange rate variation on investments abroad............................................................ 		  -	 -	 8,710	 -
	 Acquisition (payment) of loans, net ............................................................................. 		  (5,141)	 523	 (5,099)	 (1,872)	 	_________	 _________	 _________	 _________
				 
Net cash (used in) provided by financing activities......................................................... 		  (13,748)	 302,189	 (4,996)	 294,458	 	_________	 _________	 _________	 _________
				 
(Decrease) increase in cash and cash equivalents........................................................... 		  (66,323)	 168,360	 (70,421)	 171,922
				 
Cash and cash equivalents at beginning of year.............................................................. 		  175,447	 7,087	 185,604	 13,682		_________	 _________	 _________	 _________
				 
Cash and cash equivalents at end of year........................................................................ 		  109,124	 175,447	 115,183	 185,604	 	_________	 _________	 _________	 _________	 	 	_________	 _________	 _________	 _________

Income and social contribution taxes paid...................................................................... 		  10,336	  865 	 15,026	  5,492 
Interest paid in the year................................................................................................... 		  4,513	  4,913 	 4,658	 5,364

	 Parent Company	 Consolidated		  _____________	 __________
			   		  2007		  2007
Source of funds 		
	 From operations 			 

Loss for the year................................................................................................................................ 	  (5,632)	  (5,349)
				   Items not affecting working capital: 		
				      Depreciation and amortization...................................................................................................... 	 23,058	  23,863 
				      Reserve for contingencies............................................................................................................  	 1,669 	  814 
				      Deferred taxes, net........................................................................................................................  	 (5)	  (75)
				      Equity and allowance for losses in subsidiaries ..........................................................................  	 (5,053)	  - 
				      Disposal of deferred charges........................................................................................................  	 167 	  178 
				      Disposal of property, plant and equipment...................................................................................  	 3 	  3 
				      Dividends received.......................................................................................................................  	 2,212 	  - 
				      Minority interest...........................................................................................................................  	 -	 (1,540)		  _____________	 __________
		   	 	 16,419 	  17,894		  _____________	 __________

		
	 From shareholders 	
		  Capital increase................................................................................................................................. 	 297,401 	  297,401 
		
	 From third parties 	
			  ICMS tax benefits.............................................................................................................................. 	 6,601 	  6,601 
			  Decrease in noncurrent assets........................................................................................................... 	 959 	  964 
			  Loans and financing.......................................................................................................................... 	 - 	  -		  _____________	 __________
				   	 7,560 	  7,565		  _____________	 __________
	 Total sources........................................................................................................................................  	 321,380 	  322,860		  _____________	 __________

Use of funds 	
	 Investments..........................................................................................................................................  	 71,670 	  - 
	 Property, plant and equipment..............................................................................................................  	 1,866 	  2,597 
	 Intangible assets..................................................................................................................................  	 30 	  30 
	 Deferred charges..................................................................................................................................  	 7,058 	  65,884 
	 Increase in accounts receivable from subsidiaries................................................................................  	 227 	  - 
	 Decrease in noncurrent liabilities.........................................................................................................  	 21,492 	  22,318		  _____________	 __________
		   	 	 102,343 	  90,829		  _____________	 __________
Increase in working capital...................................................................................................................... 	  219,037 	  232,031		  _____________	 __________		  _____________	 __________
		
Changes in working capital 	
		
	 Current assets
			  At beginning of year..........................................................................................................................  	 51,167 	  69,980 
			  At end of year....................................................................................................................................  	 270,131 	  294,597		  _____________	 __________
		   	 	 218,964 	  224,617
		
	 Current liabilities.................................................................................................................................. 	
			  At beginning of year.......................................................................................................................... 	 64,164 	  78,176 
			  At end of year.................................................................................................................................... 	  64,091	  70,762		  _____________	 __________
			   	 	 (73)	  (7,414)		  _____________	 __________

Increase in working capital.............................................................................................................. 	  219,037	  232,031		  _____________	 __________		  _____________	 __________

See the accompanying notes to the financial statements. See the accompanying notes to the financial statements.
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STATEMENTS OF ADDED VALUE

Years ended December 31, 2008					     (In thousands of Reais) Years ended December 31, 2008 and 2007				   (In thousands of Reais)

1. OPERATIONS

Bematech S.A. (Parent Company, or Company), incorporated on October 1, 1990 and headquartered in São José dos Pinhais, Paraná, and its Subsidiaries,
is engaged in activities that include producing, trading, exporting, designing, developing, representing, distributing and renting electric, electronic and electro-
mechanic equipment and its spare parts; developing, representing, distribution and renting of software; selling computer equipment and supplies; technical 
assistance services, information technology projects; product and service franchising; and the acquisition of interests in other companies as a shareholder or 
quotaholder.

On January 31, 2008, in accordance with the resolution adopted by 37th Extraordinary General Meeting, was approved the justification protocol for the merger of the 
subsidiaries Tecnologia de Gerência Comercial S.A. (GEMCO) and C&S Sistemas Ltda. Such merger was based on the appraisal reports issued by independent auditors.

On December 30, 2008, in accordance with the resolution adopted by 39th Extraordinary General Meeting, was approved the justification protocol for the merger 
of the subsidiary GSR7 Serviços para Tecnologia da Informação S.A. Such merger was based on the appraisal reports issued by independent auditors.

The merged balances are comprised as follows:

	 GSR7 Serviços para	 Tecnologia
	 Tecnologia da	 de Gerência	 C&S Sistemas
	 Informação S.A.	 Comercial S.A.	 Ltda.	 _________________	  _________________	 _________________
Assets	 18,959	 16,996	 492
	 Current assets	 12,670	 5,946	 330
	 Long-term assets	 2,568	 7,620	 -
	 Permanent assets	 3,721	 3,430	 162

Liabilities and Shareholders’ equity	 18,959	 16,996	 492
	 Current liabilities	 3,753	 3,607	 484
	 Long-term liabilities	 2,044	 14,937	 541
	 Shareholders’ equity	 13,162	 (1,548)	 (533)

2. PRESENTATION OF THE FINANCIAL STATEMENTS 

The Parent Company and consolidated financial statements were prepared in accordance with accounting practices adopted in Brazil, which are derived from 
the Brazilian Corporation Law (Law 6,404/76 and further modifications), pronouncements, guidelines and interpretation of the Accounting Pronouncements 
Committee (CPC) and the rules of the Brazilian Securities Commission (CVM).

For the first time when preparing the Parent Company and consolidated financial statements for 2008, the Company adopted the amendments to the Corporation 
Law introduced by Law 11,638, which was approved on December 28, 2007 with the respective changes introduced by Provisional Measure 449 on December 
3, 2008.

Law 11,638/07 and Provisional Measure 449/08 amended Law 6,404/76 with respect to the preparation and disclosure of the financial statements.

The adjustments with respect to the initial adoption of Law 11,638/07 and Provisional Measure 449/08 are described in detail in note 3.

Authorization for the issuance of these financial statements was given by the Board of Directors on February 25, 2009.

3. DESCRIPTION OF SIGNIFICANT ACCOUNTING POLICIES

3.1. Initial adoption of Law 11,638/07

The Company elected to prepare a transitional balance sheet on January 1, 2008 which will determine the beginning balances for the accounting in accordance with 
the Corporation Law amended by Law 11,638/07 and Provisional Measure 449/08. The amendments introduced by the aforementioned legislation are defined as 
changes in accounting practices, however, as permitted by CPC Technical Pronouncement 13 - Initial Adoption of Law 11,638/07 and Provisional Measure 449/08, 
approved by CVM Resolution 565 of December 17, 2008, all the adjustments that would impact net income/loss of previous years were recorded against retained 
earnings/accumulated losses on the date of transition in the terms of article 186 of Law 6,404/76, without retroactive application on the financial statements.

NOTES TO THE FINANCIAL STATEMENTS

	 Parent Company	 Consolidated		  ______________	 ___________
			   		  2008		  2008		  ______________	 ___________
Revenues............................................................................................................................................. 	 307,139	 390,425
	 Sales of goods, products and services................................................................................................. 	 297,079	 380,412
	 Other revenues..................................................................................................................................... 	 11,944	 11,944
	 Allowance for doubtful accounts - Reversion (constitution)................................................................. 	 (1,884)	 (1,931)		  ______________	 ___________
				 
Inputs acquired from third parties (including sales taxes - ICMS and IPI)........................... 	 144,861	 171,479
	 Costs of products, goods and services sold......................................................................................... 	 116,776	 137,904
	 Material, power, third-party services and other operating expenses..................................................... 	 30,187	 36,056
	 Loss/recovery of asset values............................................................................................................... 	 (1,077)	 (1,077)
	 Other ................................................................................................................................................... 	 (1,025)	 (1,404)		  ______________	 ___________
				 
Gross added value............................................................................................................................. 	 162,278	 218,946		  ______________	 ___________
				 
Depreciation and amortization........................................................................................................ 	 28,754	 33,334
				 
Net added value produced by the company.................................................................................. 	 133,524	 185,612		  ______________	 ___________
				 
Transferred added value................................................................................................................... 	 42,888	 31,455
	 Equity in income of subsidiaries ......................................................................................................... 	 15,509	  -   
	 Financial income.................................................................................................................................. 	 27,379	 31,455		  ______________	 ___________
				 
Total added value to be distributed................................................................................................ 	 176,412	 217,067		  ______________	 ___________		  ______________	 ___________
				 
Distribution of added value.............................................................................................................. 	 176,412	 217,067
	 Employees......................................................................................................................................... 	 43,219	 71,039
			  Payroll and related charges............................................................................................................... 	 37,435	 58,446
			  Benefits............................................................................................................................................. 	 3,660	 8,866
			  FGTS (Government Severance Indemnity Fund for Employees)......................................................... 	 2,124	 3,727
				 
	 Taxes.................................................................................................................................................. 	 66,869	 78,591
			  Federal.............................................................................................................................................. 	 38,912	 50,226
			  State.................................................................................................................................................. 	 26,067	 26,217
			  Municipal.......................................................................................................................................... 	 1,890	 2,148
				 
	 Financiers......................................................................................................................................... 	 13,775	 15,721
			  Interest.............................................................................................................................................. 	 11,585	 12,332
			  Rent................................................................................................................................................... 	 2,190	 3,389
				 
	 Shareholders’ equity....................................................................................................................... 	 52,549	 51,716
			  Net income for the year...................................................................................................................... 	 52,549	 51,716

See the accompanying notes to the financial statements.
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As a result of the amendments to Law 6,404/76, some of the balances for 2007 were reclassified to enable a comparison with the financial statements
for 2008.

The reclassifications made are described below:

	          	 Parent Company 2007	 _______________________________________________________
	 Previously		  Comparative 
	 published		    figures presented 
	 balance	 Reclassifications	 in this report	 ______________	  ______________	 ______________
Assets
	 Intangible assets	 119	 3,299	 3,418
	 Deferred charges	 15,984	 (3,299)	 12,685
Statements of income
	 Nonoperating income	 73	 (73)	 -
	 Other operating expenses	 (25,418)	 73	 (25,345)

	          	 Consolidated 2007	 _______________________________________________________
	 Previously		  Comparative 
	 published		    figures presented 
	 balances	 Reclassifications	 in this report	 ______________	  ______________	 ______________
Assets
	 Intangible assets 	 387	 118,820	 119,207
	 Deferred charges	 133,721	 (118,820)	 14,901
Statements of income
	 Nonoperating income	 73	 (73)	 -
	 Other operating expenses	 (26,535)	 73	 (26,462)

The adjustments, due to the initial adoption of Law 11,638/07 and Provisional Measure 449/08, which have no impact on the 2007 results of operations or 
shareholders’ equity are shown below:

	 Published		  Adjusted
Transition date - 01/01/2008	 balances	 Adjustments	 balances_________________________________________________	 ______________	  ______________	 ______________
Shareholders’ equity	 344,747	 -	 344,747
Capital	 338,000	 -	 338,000
Capital reserve	 6,601	 -	 6,601
Profit reserve	 5,778	 -	 5,778
Stock options granted	 -	 645	 645
Accumulated losses	 (5,632)	 (645)	 (a)	 (6,277)

(a) Stock options granted. 

The Company granted stock options to part of its employees and Board members that may only be exercised after specific vesting periods. These options are 
valued as described in note 26 and are recognized as expenses with corresponding entries against equity during the period services are provided.

The initial adjustment arising from the first-time adoption of Law 11,638 was recorded against accumulated losses.

The reconciliation of the 2008 net income and shareholders’ equity as of December 31, 2008, considering the effects of the first-time adoption of Law 11,638/07, 
with the results that would be obtained if the changes in accounting practices with respect to the aforementioned legislation had not been adopted is as follows: 

Reconciliation of the net income for the year
Net income for the year ended December 31, 2008	 52,549		  _______
Effect of adjustments arising from the first-time adoption of Law 11,638/07 and Provisional Measure 449/08
	 Stock options granted in 2008	 1,265
	 Investment grants	 (11,944)
	 Translation adjustments from investments in subsidiaries located abroad	 8,710		  _______
Total net adjustments arising from the first-time adoption of Law 11,638/07 and Provisional Measure 469/08	 (1,969)		  _______
Net income without the effects of Law 11,638/07 and Provisional Measure 469/08 (adjusted net income)	 50,580		  _______		  _______

Reconciliation of shareholders’ equity
Shareholders’ equity at December 31, 2008	 379,901		  _______
Adjustments on the date of the transition recognized in
	 Stock options granted (capital reserve)	 645
	 Stock options granted (accumulated losses)	 (645)
Difference between the 2008 net income and the adjusted net income	 (1,969)		  _______
Amounts added in the year:
	 Stock options granted	 (1,265)		  _______
Shareholders’ equity at December 31, 2008 without the effects of Law 11,638/07 and Provisional Measure 469/08	 376,667		  _______		  _______

The Company opted to adopt the Transitional Taxation Regimen, which means that adjustments from the adoption of Law 11,638/07 will not have tax effects.

Intangible assets
Certain intangible assets which were already recognized prior to the initial adoption of Law 11,638/07 and Provisional Measure 449/08 and which meet the 
specific requirements of CPC Technical Pronouncement 04 - Intangible Assets, approved by CVM Resolution 553, were reclassified from deferred charges to 
intangible assets.

Deferred charges
The balance of deferred charges as of December 31, 2008 are related to expenses incurred in development of projects which still contributing for generation of 
income and will be maintained until they are fully realized through amortization or write-off against income.
Certain deferred charges, the balance of which as of December 31, 2007 was R$ 3,299, were reclassified to intangible assets.

Grants and subsidies 
Grants and subsidies received by the Company before the initial adoption of Law 11,638/07 and Provisional Measure 449/08 have been fully capitalized.
Grants received after the initial recognition of Law 11,638/07 and Provisional Measure 449/08 were recognized as income in statements of income of the year 
and have been transferred to profit reserves in shareholders’ equity which will be maintained until its allocated. There are no grants received pending compliance 
with conditions establishes or for which the commitment period is outstanding.  

Stock options payments
The Company granted stock purchase options to some of its employees, which may only be exercised after specified vesting periods. These options are valued 
based on their fair value and are recognized as expenses with corresponding entries against capital reserve in shareholders’ equity during the period for which 
services are provided.  
The initial adjustment that refers to adopting Law 11,638 was made against the capital reserve with respect to the values for 2008 and against accumulated 
losses for the values that refer to 2007, as demonstrated in the table presented at the beginning of this note. 
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Present value adjustment  
The Company prepared calculations for the present value adjustment for assets and liabilities considering the average recovery periods for receiving and payments 
and the rates charged for each operation and/or similar operations. Given that the majority of the Company’s balances, subject to present value adjustments,
are short term, the effects observed from the calculations prepared by Management do not identify any significant differences compared to the book values 
registered, consequently, no present value adjustment was considered necessary. 

3.2. DESCRIPTION OF SIGNIFICANT ACCOUNTING POLICIES 

a.	 Statement of income
	 Income and expenses are recognized on the accrual basis.

	 Revenue from the sale of goods is recognized in the statement of income when the significant risks and rewards of ownership have been transferred to 
the buyer. Revenue from services rendered is recognized in the statement of income in proportion to the stage of completion of the service. Revenue is not 
recognized if there are significant uncertainties as to its realization.

b.	 Accounting estimates
	 The preparation of the financial statements in accordance with accounting practices adopted in Brazil requires that Management uses its judgment in 

determining and recording accounting estimates. Significant assets and liabilities subject to these estimates and assumptions include the residual value of 
property, plant and equipment, provision for impairment, allowance for doubtful accounts, provision for inventories, deferred tax assets and liabilities, reserve 
for contingencies, provision for warranties and technical assistance and financial instruments. The settlement of transactions involving these estimates may 
result in different amounts due to the lack of precision inherent to the process of their determination. The Company reviews the estimates and assumptions at 
least quarterly.

c.	 Financial instruments
	 Non-derivative financial instruments include interest-earning bank accounts, accounts receivable and other receivables, including cash and cash equivalents, 

loans and financing, as well as accounts payable and other debts. 

	 Non-derivative financial instruments are initially recognized at their fair value plus, any directly attributable transaction costs. After their initial recognition,
	 non-derivative financial instruments are recognized as follows: 

	 Instruments held to maturity 
	 If the Company has the intention and the ability to hold its debt instruments until maturity, these are classified as held to maturity. Investments held to maturity 

are stated at amortized cost, using the effective interest rate method, less any decreases in their recoverable value.  

	 Instruments available for sale 
	 The Company’s investments in equity instruments and certain assets related to debt instruments are classified as available for sale. After their initial 

recognition, they are valued at their fair value and the fluctuations, except for decreases in their recoverable value, and the differences in foreign currency of 
these instruments are recognized directly in shareholders’ equity net of tax effects. When an investment is redeemed or sold, the accumulated gain or loss in 
shareholders’ equity is transferred to income.

	 Financial instruments at fair value through profit or loss 
	 An instrument is classified as fair value through profit or loss if it is held for trading, i.e. designated as such upon initial recognition. Financial instruments 

are designated as fair value through profit or loss if the Company manages these investments and makes purchase and sales decisions based on their fair 
value in accordance with the investment strategy and risk management documented by the Company. After initial recognition, attributable transaction costs 
are recognized in income/expenses when incurred. Financial instruments at fair value through profit or loss are stated at fair value, and their fluctuations are 
recognized in income/expenses. 

	 Other instruments
	 Other non-derivative financial instruments are stated at their amortized cost using the effective interest rate method, less any decreases in their recoverable value.

d.	 Foreign currency
	 The Company’s Management has defined that its functional currency is the Real, in accordance with the rules established in CPC 02 - Effects of the Changes 

in Exchange Rates and Translation of Financial Statements, approved by CVM Resolution 534.

	 Transactions in foreign currency, i.e. all transactions that are not carried out in the functional currency, are translated at the exchange rate on the dates of 

each transaction. Monetary assets and liabilities in foreign currency are translated into the functional currency at the exchange rate on the closing date.

	 The gains and losses from the fluctuations in the exchange rates on monetary assets and liabilities are recognized in the statement of income. Non-monetary 

assets and liabilities acquired or contracted in foreign currency are translated based on the exchange rates on the dates of the transactions or on the dates 

of valuation at fair value when applicable. The gains and losses arising from changes in investments abroad are recognized directly in shareholders’ equity 

under accumulated translation adjustments and recognized in the statement of income when these investments are fully or partially disposed of. The financial 

statements of subsidiaries companies abroad are adjusted to comply with accounting practices adopted in Brazil and, subsequently, translated into the local 

functional currency at the exchange rate on the closing date.

e.	 Current and noncurrent assets
	 Interest-earning bank deposits
	 Interest-earning bank deposits are recorded at cost plus income accrued up to the balance sheet date, with closely represent their market values.

	 Trade accounts receivable
	 Trade accounts receivable are recorded at the amount billed, and include the respective direct taxes for which the Company is responsible, less the taxes 

withheld, which are considered tax credits. 

	 The calculation of the present value is made for each transaction based on an interest rate that reflects the term, the currency and the risk of each transaction. 

The counter entry of the adjustments to present value of trade accounts receivable is made against gross revenue in the income statement. The difference 

between the present value of a transaction and the face value of the billing is considered financial income and will be amortized during the term of the 

transaction using the effective interest rate method. 

	 The amount recorded as allowance for doubtful accounts is considered sufficient by Management to cover eventual losses on the realization of the 

receivables.

	 Inventories
	 Inventories are valued based on historic cost of acquisition and production, plus expenses for transport, storage and non-recoverable taxes. In the case of 

manufactured inventories and work in progress, cost includes an appropriate share of overhead based on normal operating capacity, net of the provision for 

loss and obsolescence. The value of inventories does not exceed market value.

	 Investments (Parent Company)
	 Investments in subsidiaries companies are valued using the equity method. The goodwill or negative goodwill is reported in investment sub-accounts 

at net values.

	 Property, plant and equipment
	 Property, plant and equipment are recorded at the cost of acquisition. Depreciation is calculated using the straight-line method at rates described in note 13, 

which take into account the estimated useful lives of the assets.

	 Other subsequent expenditures are capitalized only when they increase the future economic benefit of the item of property, plant and equipment. All other 

expenditures are recognized in the statement of income as an expense as incurred.

	 Intangible assets
	 Intangible assets comprise the assets acquired from third parties, including those acquired through a business combination, and those generated internally by 

the Company. The following criteria are applied: 

	 • Acquired from third parties through a business combination: goodwill calculated on acquisition is measured as total acquisition cost, less amortization expenses. 

	 • Intangible assets generated internally are recognized as assets only in the development stage, provided that the following criteria are met:

	   - Technical feasibility of completing the intangible asset so that it will be available for use or sale; 

	   - Intention to complete the intangible assets and to use it;

	   - Existence of a market or other ways of gaining future economic benefits;
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	   - Availability of financial and technical resources to complete the intangible asset;
	   - Ability to reliably measure the expenditures attributable to the intangible asset during its development.

	 • Amortization:
	   - The useful lives of intangible assets are defined and the assets are amortized over these respective periods as described in note 15.

	 Deferred charges
	 Stated at acquisition and formation cost, less amortization, which is calculated using the straight-line method at rates that take into consideration the useful 

lives of the deferred charges.
	 The Company elected to maintain the deferred charges until they are fully realized through amortization or write-off in the statement of income.

	 Decrease in recoverable value
	 The recoverable value of intangible assets, deferred assets and property, plant and equipment is tested for impairment at least annually if there are indications 

of loss in value. The recoverable value of the goodwill is tested annually irrespective of whether or not there is any evidence of loss of value.

f.	 Current and noncurrent liabilities
	 Stated at the known amounts or estimated, plus, when applicable, the corresponding charges and monetary and/or exchange variations incurred up to the 

balance sheet date. When applicable, current and non-current liabilities are stated at present value, transaction by transaction, based on the interest rates that 
reflect the term, the currency and the risk of each transaction. The counter entry of the adjustments to present value is recorded against the accounts in the 
statement of income that gave rise to the aforementioned liability. The difference between the present value of a transaction and the face value of the liability 
is allocated to the statement of income over the period of the contract, based on the amortized cost and effective interest rate methods.

g.	 Provisions
	 A provision is recognized in the balance sheet when the Company has a legal or constructive obligation as a result of a past event and it is probable that an 

outflow of economic resources will be required to settle the obligation. Provisions are recorded utilizing the best estimates of the risk involved.

h.	 Loans and financing
	 These represent loan and financing contracts agreed with financial institutions, in local currency, plus financial charges, under the terms of the contracts in 

force, to reflect the values incurred to the balance sheet date.

i.	 Stock options remuneration plan 
	 The effects of the share-based remuneration plan are calculated based on the fair value and are recognized in the balance sheets and statement of income as 

the contractual conditions are met.

j.	 Government subsidy 
	 A government subsidy is recognized in the statement of income over the period that the expenses that it is intended to offset are recognized, on a systematic 

basis, provided that the conditions of CPC 07 - Government Subsidies and Assistance are met.

k.	 Income and social contribution taxes
	 Income and social contribution taxes, both current and deferred, are calculated based on the rates of 15%, plus a surcharge of 10% on taxable income in 

excess of R$ 240 for income-tax, and 9% on taxable income for social contribution on net income, and include the offsetting of tax loss carry forward and 
negative basis of social contribution, limited to 30% of the taxable income.

	 The deferred tax assets resulting from temporary differences were recorded in accordance with the Brazilian Securities Commission (CVM) Instruction 371 of 
June 27, 2002 and consider the Company’s past history of profitability.

4. CONSOLIDATED FINANCIAL STATEMENTS

The consolidated financial statements include the financial statements of Bematech S.A. and the subsidiaries listed below:

		  Ownership percentage	 ______________________________________
	 Control	 2008	 2007	 ____________	 ____________	 ____________
Bematech International Corp. (a)	 Direct	 100%	 100%	
Logic Controls, Inc (a)	 Indirect	 100%	 -
Bematech Ásia Co. Ltd.	 Direct	 100%	 100%
Bematech Com. de Equip. da Amazônia Ltda.	 Direct	 100%	 100%
Bematech Europe GmbH 	 Direct	 100%	 100%
Bematech Argentina S.A. (b)	 Direct/indirect	 100%	 100%
Tecnologia de Gerência Comercial S.A. - GEMCO (c)	 Direct	 -	 100%
GSR7 Serviços para Tecnologia da Informação S.A. (c)	 Direct	 -	 100%
C&S Sistemas Ltda. (c)	 Indirect	 -	 100%
W2M Serviços de Informática Ltda. (d)	 Direct	 100%	 -
SnackControl Sistemas Ltda. (d)	 Direct	 100%	 -
Misterchef Sistemas de Automação Ltda. (d)	 Direct	 100%	 -

(a) Bematech International Corp. holds 100% of the capital in Logic Controls, Inc., see note 15.
(b) The investment in capital in this company is distributed between Bematech S.A. (95%) and Bematech International Corp. (5%).
(c) Companies incorporated on January 31, 2008 and December 31, 2008, see note 1.
(d) Companies acquired during the year, as described in note 14, c.

The accounting practices have been consistently applied in all the consolidated companies and are consistent with those used in the previous year.

Description of main consolidation procedures

a. Elimination of intercompany asset and liability account balances;

b. Elimination of investment in the capital, reserves and retained earnings of the subsidiaries;

c. Elimination of intercompany income and expense balances and unearned income arising from intercompany transactions. Unrealized losses are eliminated in 	
    the same way as unrealized gains, but only to the extent that there is no evidence of impairment;

d. Elimination of taxes charges on unearned income and presented as deferred tax in the consolidated balance sheet.

The jointly controlled companies are valued using the equity method of accounting and consolidated in proportion to the percentage of ownership in the 
consolidated financial statements.

The reconciliation of income for the year and shareholders’ equity is shown below:

	 Net income (loss) for the year	 Shareholders’ equity		  ________________________	 _____________________
		  2008	 2007	 2008	 2007	 	 _________	 _________	 _________	 _________
Parent Company	 52,549	 (5,632)	 379,901	 344,747	 	 _________	 _________	 _________	 _________
Elimination of income earned by the parent company in transactions
	 with subsidiaries, net of income and social contribution taxes	 (833)	 283	 (550)	 283	 	 _________	 _________	 _________	 _________

Consolidated	 51,716	 (5,349)	 379,351	 345,030	 	 _________	 _________	 _________	 _________	 	 _________	 _________	 _________	 _________
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5. CASH AND CASH EQUIVALENTS

			   		  Parent Company	 Consolidated		  _____________________	 _____________________
		  2008	 2007	 2008	 2007	 	 _________	 _________	 _________	 _________
Cash and banks	 6,964	 2,428	 11,420 	 10,283 
Interest-earning bank deposits	 102,160	 173,019	 103,763	 175,321	 	 _________	 _________	 _________	 _________
			   109,124 	 175,447	 115,183	 185,604				   _________	 _________	 _________	 _________	 		 _________	 _________	 _________	 _________

Interest-earning bank deposits are easily convertible into a known cash value and represent an insignificant risk from changes to their values, and refer mainly to 
Certificates of Bank Deposit (CDB) remunerated at rates that vary between 100% and 104% of Interbank Certificates of Deposit (CDI). These investments are held 
for trading, and classified at their fair values through profit and loss.

6. MARKETABLE SECURITIES

			   		  Parent Company	 Consolidated		  _____________________	 _____________________
		  2008	 2007	 2008	 2007	 	 _________	 _________	 _________	 _________
Current
	 Fixed income funds	 213	  23,951	  213	  23,951

Noncurrent
	 Fixed income funds	 1,117	  3,849	 1,117	   3,849	 	 _________	 _________	 _________	 _________
				   1,330	 27,800	 1,330	 27,800				   _________	 _________	 _________	 _________	 		 _________	 _________	 _________	 _________

Marketable securities refer to real guarantees tied to payment of loans from FINEP. This type of investment (cash collateral) is remunerated at the rate of 100% of 
Interbank Certificates of Deposit (CDI). These securities are held for trading and classified at their fair values through profit and loss.

7. TRADE ACCOUNTS RECEIVABLE

			   		  Parent Company	 Consolidated		  _____________________	 _____________________
		  2008	 2007	 2008	 2007	 	 _________	 _________	 _________	 _________
Domestic customers	 81,058	 52,030	 88,710	 64,047
Foreign customers	 6,718	 2,570	 6,718	 1,080
(-) Vendor	 -	 (292)	 -	 (292)
(-) Allowance for doubtful accounts	 (3,951)	 (3,133)	 (4,028)	 (4,687)	 	 _________	 _________	 _________	 _________
			   83,825	 51,175	 91,400	 60,148				   _________	 _________	 _________	 _________	 		 _________	 _________	 _________	 _________

The aging-list of accounts receivable is presented below:

			   		  Parent Company	 Consolidated		  _____________________	 _____________________
		  2008	 2007	 2008	 2007	 	 _________	 _________	 _________	 _________
Outstanding	 70,684	 46,668	 74,327	 52,166
30 days overdue	 6,050	 1,286	 7,771	 1,842
31 to 60 days overdue	 2,138	 769	 3,842	 1,001
61 to 90 days overdue	 1,300	 556	 1,487	 1,112
91 to 180 days overdue	 2,934	 1,089	 3,049	 1,784
More than 180 days overdue	 4,670	 3,940	 4,952	 6,930
(-) Allowance for doubtful accounts	 (3,951)	 (3,133)	 (4,028)	 (4,687)	 	 _________	 _________	 _________	 _________
Total accounts receivable	 83,825	 51,175	 91,400	 60,148				   _________	 _________	 _________	 _________	 		 _________	 _________	 _________	 _________

The allowance for doubtful accounts is registered based on the history of losses reported by the Company and its subsidiaries and an individual analysis of the 
bills overdue.

8. INVENTORIES

			   		  Parent Company	 Consolidated		  _____________________	 _____________________
		  2008	 2007	 2008	 2007	 	 _________	 _________	 _________	 _________
Finished goods	 7,347	 3,970	 9,107	 3,970
Work in progress	 12	 88	 2,739	 88
Raw materials	 4,123	 3,666	 4,123	 3,666
Goods for resale and other goods	 6,073	 2,629	 14,345	 5,485
Parts for technical assistance and other parts	 1,819	 1,740	 1,819	 1,740
Provision for adjustment to realizable value	 (799)	 (407)	 (799)	 (407)
Advances to suppliers and imports in transit	 3,083	 2,778	 2,849	 2,778	 	 _________	 _________	 _________	 _________
			   21,658	 14,464	 34,183	 17,320				   _________	 _________	 _________	 _________	 		 _________	 _________	 _________	 _________

Certain items considered obsolete, or with low turnover, were the subject to provisions for adjustment to realizable value.

There was a significant variation in the balances for goods for resale and others between 2008 and 2007. On consolidation, this variation in the balances is due 
mainly to the acquisition of Logic Controls, Inc., in August 2008, accompanied by the increase in inventories from the growth in operations and more intensive 
imports of finished products.

9. RECOVERABLE TAXES - CURRENT ASSETS

			   		  Parent Company	 Consolidated		  _____________________	 _____________________
		  2008	 2007	 2008	 2007	 	 _________	 _________	 _________	 _________
ICMS (value-added tax on sales and services) 	 605	 591	 1,482	 956
IPI (excise tax)	 69	 112	 69	 112
Income and social contribution taxes (a)	 5,383	 310	 5,806	 709
Withholding taxes	 3,305	 3,078	 3,324	 3,079
Retained taxes on services (b)	 1,092	 5	 1,112	 551
Other recoverable taxes	 114	 20	 129	 653	 	 _________	 _________	 _________	 _________
			   10,568	 4,116	 11,922	 6,060				   _________	 _________	 _________	 _________	 		 _________	 _________	 _________	 _________

(a) Refers to prepayments of income tax and social contribution made during 2008, which will be compensated against the same taxes payable generated during 
the coming year.
(b) Refers to the retention of PIS - social integration program, COFINS - Contribution for social security financing, and social retention contributions on services  
(Law 10,833).

10. INCOME AND SOCIAL CONTRIBUTION TAXES - CURRENT AND DEFERRED

Deferred income and social contribution taxes reflect future tax effects attributable to temporary differences between the tax bases of assets and liabilities and 
their carrying values.

The origin of the deferred income and social contribution taxes is presented below:

a) Deferred income and social contribution tax assets 		  Parent Company	 Consolidated		  _____________________	 _____________________
		  2008	 2007	 2008	 2007	 	 _________	 _________	 _________	 _________
Income tax:
	 Allowance for doubtful accounts	 995	 775	 995	 775
	 Provision for inventory losses	 102	 97	 102	 97
	 Reserve for contingencies	 89	 63	 89	 63
	 Provision for warranties	 448	 93	 448	 93
	 Provision for service costs	 452	 183	 452	 183
	 Goodwill on acquisition of investments	 10,395	 -	 10,395	 -
	 Escrow deposits	 597	 -	 597	 -
	 Other	 308	 224	 514	 438				   _________	 _________	 _________	 _________
Total deferred income tax	 13,386	 1,435	 13,592	 1,649				   _________	 _________	 _________	 _________	 		 _________	 _________	 _________	 _________
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			   		  Parent Company	 Consolidated		  _____________________	 _____________________
		  2008	 2007	 2008	 2007	 	 _________	 _________	 _________	 _________
Social contribution:
	 Allowance for doubtful accounts	 358	 279	 358	 279
	 Provision for inventory losses	 37	 35	 37	 35
	 Reserve for contingencies	 32	 23	 32	 23
	 Provision for warranties	 161	 34	 161	 34
	 Provision for service costs	 163	 66	 163	 66
	 Goodwill on acquisition of investments 	 3,743	 -	 3,743	 -
	 Escrow eposits	 215	 -	 215	 -
	 Other	 111	 80	 111	 80					   _________	 _________	 _________	 _________
Total deferred social contribution asset	 4,820	 517	 4,820	 517					   _________	 _________	 _________	 _________
Total deferred income and social contribution taxes	 18,206	 1,952	 18,412	 2,166					   _________	 _________	 _________	 _________					   _________	 _________	 _________	 _________

b) Deferred income and social contribution tax liabilities (Parent Company and Consolidated):

		  		 2008	 2007	 			 _________	 _________
Deferred income tax liabilities on amortization of expenses on research and development	 (4,754)	 (3,017)
Deferred social contribution tax liability on amortization of expenses on research and development	 (1,711)	 (1,086)	 			 _________	 _________
Total deferred income and social contribution tax liabilities	 (6,465)	 (4,103)	 			 _________	 _________	 			 _________	 _________

Management considers that the deferred assets arising from temporary differences will be realized as the contingencies and events are finally resolved.

The reconciliation between the expense calculated from applying the combined tax rates and the income tax and social contribution charged debited against 
income, is presented below:

			   		  Parent Company	 Consolidated		  _____________________	 _____________________
		  2008	 2007	 2008	 2007	 	 _________	 _________	 _________	 _________
Net income (loss) before income and social contribution taxes and reversal
	 of interest on shareholders’ equity	 47,483	 (3,108)	 54,212	 2,400
( - ) Interest on shareholders’ equity	 (12,300)	 -	 (12,300)	 -
Charges (income and social contribution taxes) at the statutory rates of 25% and 9%	 (11,962)	 1,057	 (14,250)	 (816)
Exclusions (additions):
	 Equity in income of subsidiaries	 5,274	 1,718	 -	 -
	 Amortization of goodwill (a)	 -	 (6,804)	 (689)	 (6,850)
	 Incentive for technological innovations and Information technology law (b)	 1,104	 919	 1,104	 919
	 Income from tax incentive (c)	 4,061	 -	 4,061	 -
	 Reversal of provisions and other additions	 1,662	 586	 2,031	 1,828
Other additions and exclusions	
	 Amortization of goodwill (a)	 4,927	 -	 4,927	 -
	 Adjustment of income and social contribution taxes calculated at
			  the rates of presumed profit of subsidiaries	 -	 -	 320	 (2,126)	 		 _________	 _________	 _________	 _________
Income tax and social contribution  	 5,066	 (2,524)	 (2,496)	 (7,045)					   _________	 _________	 _________	 _________		 _________	 _________	 _________	 _________
Current income tax	 (6,426)	 (1,826)	 (11,989)	 (5,222)
Current social contribution tax	 (2,400)	 (706)	 (4,391)	 (1,938)
Deferred income tax	 10,215	 5	 10,207	 114
Deferred social contribution tax	 3,677	 3	 3,677	 1	 	 _________	 _________	 _________	 _________
			   5,066	 (2,524)	 (2,496)	 (7,045)					   _________	 _________	 _________	 _________		 _________	 _________	 _________	 _________

(a) Refers to amortization of goodwill during 2006 and 2007, since it was deductible as a result of the merge of the companies GEMCO and GSR7 during 2008.
(b) Refers to the costs from technology innovations, in accordance with Law 11,447/08 and Provisionary Measure 428/08.
(c) Effect arises from the tax incentives registered to results, in compliance with Law 11,638/07 and Provisionary Measure 449/08.

11. OTHER RECEIVABLES

			   		  Parent Company	 Consolidated		  _____________________	 _____________________
		  2008	 2007	 2008	 2007	 	 _________	 _________	 _________	 _________
Receivable from disposal of fixed assets	 1,050	 -	 1,050	 -
Advances	 1,027	 655	 1,829	 1,087
Prepayments	 77	 190	 546	 222
Loans to employees	 284	 59	 285	 59
Accounts receivable from selling shareholders	 -	 -	 219	 -
Others	 165	 74	 189	 144	 	 _________	 _________	 _________	 _________
			   2,603	 978	 4,118	 1,512					   _________	 _________	 _________	 _________					   _________	 _________	 _________	 _________

The balance for accounts receivable from the disposal of fixed assets refer to the remaining installments receivable from the sale of the Company’s old facilities, 
for the amount of R$ 1,500, on August 29, 2008.

12. RELATED PARTY TRANSACTIONS

The main balances of assets and liabilities as of December 31, 2008, as well as the transactions that influenced the income for the year, related to operations 
with related parties, result from transactions between the Company and its subsidiaries, which were performed under normal market conditions for similar types 
of operations.

a) Parent Company
		  		 2008	 2007	 			 _________	 _________
Assets
Accounts receivable from subsidiaries:
			  Current (trade accounts receivable)	 3,826	 1,490 
			  Noncurrent (accounts receivable from subsidiaries)	 195	 1,981 
			  Inventories (advances from suppliers)	 1,245	 394 
Liabilities
	 Accounts payable for subsidiaries:
			  Current (trade accounts payable)	 599	 1,314
Results
			  Revenues	 2,152	 3,176

b) Subsidiaries
					   Bematech			 
					   Com. de 					   
					   Equip. da	 Bematech	 Bematech	 Bematech	 Bematech	 W2M 	
					   Amazônia	 International	 Ásia Co.	 Argentina	 Europe	 Sistemas	 GSR7
December 31, 2008	 Ltda.	 Corp.	 Ltd.	 S.A.	 GmbH	 Ltda.	 S.A.	 Total_________________________	 _________	 _________	 _________	 _________	 _________	 _________	 _________	 _________
Assets
	 Trade accounts receivable	 -	 1	 598	 -	 -	 -	 -	 599
Liabilities
	 Trade accounts payable	 -	 1,269	 250	 1,364	 943	 -	 -	 3,826
	 Accounts payable to
			  Parent Company	 38	 -	 -	 -	 -	 157	 -	 195
	 Other accounts payable
			  (advances for imports)	 -	 -	 1,245	 -	 -	 -	 -	 1,245
	 Purchases from Parent Company	 -	 458	 130	 658	 681	 -	 225	 2,152
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					   Bematech			 
					   Com. de 					   
					   Equip. da	 Bematech	 Bematech	 Bematech	 Bematech	 W2M 	
					   Amazônia	 International	 Ásia Co.	 Argentina	 Europe	 Sistemas	 GSR7
December 31, 2007	 Ltda.	 Corp.	 Ltd.	 S.A.	 GmbH	 Ltda.	 S.A.	 Total_________________________	 _________	 _________	 _________	 _________	 _________	 _________	 _________	 _________
Assets
	 Trade accounts receivable	 -	 -	 692	 -	 -	 -	 622	 1,314
Liabilities
	 Trade accounts payable	 -	 467	 72	 737	 214	 -	 -	 1,490
	 Accounts payable to Parent Company	 29	 -	 -	 -	 -	 1,220	 732	 1,981
	 Other accounts payable
		  (Advances for imports)	 -	 -	 394	 -	 -	 -	 -	 394
Purchases from Parent Company	 -	 658	 75	 790	 360	 -	 1,293	 3,176

c) Key management remuneration

The amounts that refer to remuneration of key management personnel, paid as post employment benefits, registered to short term, amounted to R$ 233 in 2008.

d) Stock option plan

In addition, the options allocated to management, as part of the share purchase option plan, represented, in 2008, an expense of R$ 217 for the Company.

13. PROPERTY, PLANT AND EQUIPMENT

Changes in costs				   Parent Company					           	 ________	____________________________	________________________	
		  2008					           	 ________	____________________________	________________________
						    Opening				    Final
						     balances	 Additions	 Write-offs	 Merger	 balances						    ___________	 ___________	 ___________	 ___________	 ___________
Land		  608	 -	 (608)	 -	 -
Buildings		  2,049	 553	 (1,582)	 2,069	 3,089
Machinery and equipment		  3,834	 1,250	 (2,290)	 2,716	 5,510
Furniture and fixtures		  1,452	 696	 (741)	 1,095	 2,502
Tools		  1,697	 709	 (367)	 36	 2,075
Other		  531	 407	 (248)	 (109)	 581						    ___________	 ___________	 ___________	 ___________	 ___________
						    10,171	 3,615	 (5,836)	  5,807	 13,757						    ___________	 ___________	 ___________	 ___________	 ___________						    ___________	 ___________	 ___________	 ___________	 ___________

Accumulated depreciation				     Parent Company					           	 ________	____________________________	________________________
								      2008					           	 ________	____________________________	________________________
					   Average rate of	 Opening				    Final
					   depreciation % p.a.	  balances	 Additions	 Write-offs	 Merger	 balances					   ____________________	 ___________	 ___________	 ___________	 ___________	 ___________
Buildings	 4%	 (656)	 (172)	 678	 (347)	 (497)
Machinery and equipment	 17%	 (2,160)	 (428)	 1,843	 (1,075)	 (1,820)
Furniture and fixtures	 10%	 (312)	 (167)	 372	 (246)	 (353)
Tools	 20%	 (689)	 (651)	 316	 (2)	 (1,026)
Other	 15%	 (171)	 (109)	 186	 (46)	 (140)						    ___________	 ___________	 ___________	 ___________	 ___________
						    (3,988)	 (1,527)	 3,395	 (1,716)	 (3,836)						    ___________	 ___________	 ___________	 ___________	 ___________
						    6,183	 2,088	 (2,441)	 4,091	 9,921						    ___________	 ___________	 ___________	 ___________	 ___________						    ___________	 ___________	 ___________	 ___________	 ___________

Changes in costs			          	 Consolidated____________________________________________________
								      2008____________________________________________________
						    Opening			   Final
						     balances	 Additions	 Write-offs	 balances						    ___________	 ___________	 ___________	 ___________
Land		  608	 -	 (608)	 -
Buildings		  3,464	 553	 (927)	 3,090
Machinery and equipment		  5,073	 4,507	 (821)	 8,759
Furniture and fixtures		  2,815	 1,047	 (1,014)	 2,848
Tools		  1,702	 709	 (331)	 2,080
Fixed assets for hire		  -	 781	 -	 781
Fixed assets in progress		  187	 -	 (187)	 -
Other		  665	 459	 (496)	 628						    ___________	 ___________	 ___________	 ___________
						    14,514	 8,056	 (4,384)	 18,186						    ___________	 ___________	 ___________	 ___________						    ___________	 ___________	 ___________	 ___________

Accumulated depreciation				           	 Consolidated____________________________________________________
								      2008____________________________________________________
					   Average rate of		  Opening			   Final
					    depreciation % p.a.		   balances	 Additions	 Write-offs	 balances					   ___________________	 ___________	 ___________	 ___________	 ___________
Buildings	 4%	 (859)	 (172)	 535	 (496)
Machinery and equipment	 17%	 (2,851)	 (2,429)	 1,459	 (3,821)
Furniture and fixtures	 10%	 (683)	 (204)	 502	 (385)
Tools	 20%	 (690)	 (651)	 314	 (1,027)
Equipment for hire	 20%	 -	 (116)	 -	 (116)
Other	 15%	 (209)	 (125)	 178	 (156)						    ___________	 ___________	 ___________	 ___________
						    (5,292)	 (3,697)	 2,988	 (6,001)						    ___________	 ___________	 ___________	 ___________
						    9,222	 4,359	 (1,396)	 12,185						    ___________	 ___________	 ___________	 ___________						    ___________	 ___________	 ___________	 ___________

Impairment

During the year ending December 31, 2008, Company management analyzed and did not identify the need to record a provision for impairment for its fixed assets. 

14. INVESTMENTS

a. Composition of balances
					   Parent Company					   _____________________
		  		 2008	 2007	 			 _________	 _________
Investment in subsidiaries	 42,155	 17,428
Goodwill on acquisition of subsidiaries	 17,211	 136,838 
Amortization of goodwill	 (1,017)	 (22,136)	 			 _________	 _________
					   58,349	 132,130	 			 _________	 _________	 			 _________	 _________
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b. Roll-forward of balances

				   	 Bematech	 Bematech	 Bematech	 Bematech	 Bematech				    Snack	 Mister
				   	 Internacional	 Amazônia	 Ásia	 Argentina	 Europe	 GSR7	 GEMCO	 W2M	 Control	 Chef	 Total				   	 ____________	 _________	 _________	 _________	 _________	 ________	 ________	 _______	 ________	 ________	 ________
Balances as of
	 December 31, 2007 	 901	 3	 739	 1,547	 206	 75,226	 53,508	 -	 -	 -	 132,130				   	 ____________	 _________	 _________	 _________	 _________	 ________	 ________	 _______	 ________	 ________	 ________
	 Equity on shareholders’
			  equity 	 (118)	 (9)	 222	 650	 124	 12,921	 (763)	 1,428	 268	 786	 15,509 
	 Exchange rate variation
			  on .investments abroad 	 8,710 	 -	 -	 -	 -	 -	 -	 -	 -	 -	 8,710 
	 Increase/acquisition
			  of capital 	  22,297 	 -	 606	 1,487	 556	 -	 -	 1,372	 202	 172	 26,692 
	 Goodwill -	 -	 -	 -	 -	 25,290	 -	 11,523	 798	 4,890	 42,501 
	 Amortization of goodwill	 -	 -	 -	 -	 -	 (19,273)	 (510)	 (814)	 (40)	 (163)	 (20,800)
	 Dividends -	 -	 -	 -	 -	 (13,793)	 -	 -	 -	 -	 (13,793)
	 Merger of investments	 -	 -	 -	 -	 -	 (80,371)	 (52,235)	 -	 -	 -	 (132,606)				   	 ____________	 _________	 _________	 _________	 _________	 ________	 ________	 _______	 ________	 ________	 ________

Balances as of
	 December 31, 2008 					   
	 Provision for losses 	 -	 6	 -	 -	 -	 -	 -	 -	 -	 -	 6 
	 Investment balances  	 31,790	 -	 1,567	 3,684	 886	 -	 -	 13,509	 1,228	 5,685	 58,349

c. Origin of goodwill

	 c.1. Goodwill on the acquisition of W2M Serviços de Informática Ltda.
	 On January 10, 2008, the Company concluded the process to acquire all of the capital in W2M Serviços de Informática Ltda. for which the total purchase 

value, calculated in December 2008, amounted to R$ 13,052. This amount consists of a payment made of R$ 8,750, plus the installment payable,
	 of R$ 4,302, which was calculated as described in note 22. Shareholders’ equity acquired on the date of the transaction was R$ 1,372, plus an advance 

for future capital increase of R$ 157, which therefore, resulted in goodwill of R$ 11,523. The goodwill on acquisition is being amortized over a period of 10 
years, in accordance with the profitability forecasts, which determined this value. The charge for amortization which started in 2008, and accumulated to 
December 31, 2008, amounted to R$ 814. The goodwill generated on the purchase of W2M was fully attributed to future profitability from the operations 
acquired, since there were no significant differences identified between the book value of assets and liabilities and the respective market values.

	 c.2. Goodwill on the acquisition of Snackcontrol Sistemas Ltda.
	 On July 03, 2008, the Company purchased all of the capital in Snackcontrol Sistemas Ltda. The goodwill on this operation, for the amount of R$ 798, arises 

from the payment of R$ 1,000, less the amount of R$ 202, which refers to the company’s shareholders’ equity on the purchase date. The goodwill on 
acquisition is being amortized over a period of 10 years, in accordance with the profitability forecasts, which determined this value. The charge for amortization 
which started in 2008, and accumulated to December 31, 2008, amounted to R$ 40. The goodwill generated on the purchase of Snackcontrol was fully 
attributed to future profitability from the operations acquired, since there were no significant differences identified between the book value of assets and 
liabilities and the respective market values.

	 c.3. Goodwill on the acquisition of Misterchef Sistemas de Automação Ltda.
	 On July 23, 2008, the Company purchased all of the capital in Misterchef Sistemas de Automação Ltda. The goodwill on this operation, for the amount of
	 R$ 4,890, arises from the payment of R$ 5,062, less the amount of R$ 172, which refers to the company’s shareholders’ equity on the purchase date.
	 The goodwill on acquisition is being amortized over a period of 10 years, in accordance with the profitability forecasts, which determined this value. The charge 

for amortization which started in 2008, and accumulated to December 31, 2008, amounted to R$ 163. The goodwill generated on the purchase of Misterchef 
was fully attributed to future profitability from the operations acquired, since there were no significant differences identified between the book value of assets 
and liabilities and the respective market values.

The balances for goodwill calculated on the acquisitions of the investment interests is supported by reports issued by independent experts and are based on the 
expectation of future profitability of the acquired operations. Amortization of goodwill is being recorded in accordance with the projections of future profitability 
over a period which does not exceed ten years and which will be reviewed annually.

In compliance with CVM Instruction 247/96, the balance for goodwill registered to investments in the parent company, was reclassified to intangibles in the 
consolidated financial statements.  

d. Information of subsidiaries

	 Bematech	 Bematech	 Bematech	 Bematech
Subsidiaries	 Internacional	 Amazônia	 Ásia	 Argentina	 GEMCO	 GSR7______________________	 ____________	 ____________	 ____________	 ____________	  ____________	 ____________
	 2008	 2007	 2008	 2007	 2008	 2007	 2008	 2007	 2008	 2007	 2008	 2007	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____
Capital	 39,679	 5,290	 300	 300	 2,479	 1,432	 4,363	 2,081	 - 	 9,533	 - 	 200
Number of shares quotas held
	 (in lots of one thousand):											         
	 Common shares	 100	 100	 -	 -	 -	 -	 6,440	 1,407	 -	 9,443	 -	 200
	 Quotas	 -	 -	 1,000	 1,000	 100	 100	 -	 -	 -	 -	 -	 -
Shareholders’ equity	 31,790	 901	 (6)	 3	 1,567	 739	 3,880	 1,628	 - 	 (785)	 - 	 14,032 
Net income (loss) for the year	 (118)	 (2,003)	 (9)	 (6)	 (222)	 (103)	 685	 (610)	 -	 (6,254)	 -	 15,277
Interest in capital at end of year-%	 100%	 100%	 100%	 100%	 100%	 100%	 95%	 95%	 -	 100%	 -	 100%
Interest on shareholders’ equity	 31,790 	  901 	  (6)	  3 	  1,567 	  739 	  3,684 	  1,547 	 -	  (785)	 -	  14,032	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____
Provision for losses	 -	 -	  6 	 -	 -	 -	 -	 -	 -	  785 	 -	 - 
Investment balances	  31,790 	  901 	 -	  3 	  1,567 	  739 	  3,684 	  1,547 	 -	 -	 -	  14,032	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____

				    Snack	 Bematech
Subsidiaries	 W2M	 Misterchef	 Control	 Europe	 Total______________________		  ____________	 ____________	 ____________	  ____________	 ____________
			   2008	 2007	 2008	 2007	 2008	 2007	 2008	 2007	 2008	 2007			   _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____
Capital			   1,372	 -	 110	 -	 255	 -	 1,573	 694	 -	 -
Number of shares quotas held			 
	 (in lots of one thousand):
	 Common shares			   1,372	 -	 -	 -	 -	 -	 -	 -	 -	 -
	 Quotas			   -	 -	 110	 -	 255	 -	 1	 1	 -	 -
Shareholders’ equity			   2,800	 -	 958	 -	 470	 -	 886	 206	 -	 -
Net income (loss) for the year			   1,428	 -	 786	 -	 268	 -	 124	 (544)	 -
Interest in capital at end of year - %			   100%	 -	 100%	 -	 100%	 -	 100%	 100%	 -	 -
Interest on shareholders’ equity			   2,800	 -	 958	 -	 470	 -	 886	 206	 42,149	 16,643			   _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____
Provision for losses			   -	 -	 -	 -	 -	 -	 -	 -	 6	 785
Investment balances			   2,800	 -	 958	 -	 470	 -	 886	 206	 42,155	 17,428				   _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____	 _____
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15. INTANGIBLE ASSETS

a) Parent Company

		     Cost		  __________________________________________________________
					   Useful	 Method of	 Balance at			   Additions	 Balance at
					   life	 amortization	 01/01/08	 Acquisitions	 Development	 due to merger	 12/31/08					   __________	 __________	 __________	 __________	 ______________	 __________	 _________
Defined useful life
Goodwill	 10		   - 	  - 	  - 	  163,381 	  163,381 
Costs on development of new products	 5	 Straight-line	  890 	  - 	  9,043 	  - 	  9,933 
Software licences and ERP	 5	 Straight-line	  3,255 	  7,965 	  - 	  - 	  11,220 
Trademarks and patents	 5	 Straight-line	  123 	  - 	  - 	  37 	  160 
Other softwares	 5	 Straight-line	  18 	  - 	  - 	  185 	  203 							     __________	 __________	 ______________	 __________	 _________
			   			   4,286	 7,965	 9,043 	 163,603 	  184,897

							      	  	 Amortization		  __________________________________________________________
		  			 		  Balance at	 Goodwill and		  Additions	 Balance at
						           	 01/01/08	 softwares	 Development	 due to merger	 12/31/08							     __________	 __________	 ______________	 __________	 _________
Goodwill			    - 	  (5,719)	  - 	  (42,097)	  
(47,816)
Costs on development of new products			    - 	  - 	  (294)	  - 	  
(294)
Software licences and ERP			    (845)	  (280)	  - 	  - 	  (1,125)
Trademarks and patents			    (22)	  - 	  - 	  (8)	  (30)
Other softwares			    (1)	  - 	  - 	  (97)	  (98)							     __________	 __________	 ______________	 __________	 _________
			   			   (868)	  (5,999)	  (294)	  (42,202)	  
(49,363)							     __________	 __________	 ______________	 __________	 _________
			   			   3,418 	  1,966 	  8,749 	  121,401 	  135,534							     __________	 __________	 ______________	 __________	 _________							     __________	 __________	 ______________	 __________	 _________

b) Consolidated

							      	 Cost		  ____________________________________________________
					   Useful	 Method of	 Balance at			   Balance at
					   life	 amortization	 01/01/08	 Acquisitions	 Development	 12/31/08					   __________	 ___________	 ___________	 ___________	 ______________	 ___________
Defined useful life
Goodwill	 10		  138,090	 58,425 	 -	 196,515
Costs on development of new products	 5	 Straight-line	 890	 -	 9,905	 10,795
Software licences and ERP	 5	 Straight-line	 3,241	 8,167	 -	 11,408
Trademarks and patents	 5	 Straight-line	 123	 642	 -	 765
Other softwares	 5	 Straight-line	  18 	 364 	 -	 382 							     ___________	 ___________	 ______________	 ___________
			   			   142,362	 67,598	 9,905	 219,865

							      	 Amortization		  ____________________________________________________
					   		  Balance at	 Goodwill and		  Balance at
							     01/01/08	 softwares	 Development	 12/31/08							     ___________	 ___________	 ______________	 ___________
Goodwill			   (22,287)	 (27,208)	 -	 (49,495)
Costs on development of new products			   -	 -	 (294)	 (294)
Software licences and ERP			   (845)	 (280)	 -	 (1,125)
Trademarks and patents			   (22)	 -	 -	 (22)
Other softwares			   (1)	 (82)	 -  	 (83)							     ___________	 ___________	 ______________	 ___________
	  						   (23,155)	 (27,570)	 (294)	 (51,019)							     ___________	 ___________	 ______________	 ___________
			   			   119,207	 40,028 	 9,611 	 168,846							     ___________	 ___________	 ______________	 ___________

c) Composition of goodwill - Consolidated 2008 

			   		  2008	 2007		  _________________________________	 __________
		  Cost	 Amortization	 Net	 Net	 	 __________	 __________	 __________	 __________
GSR7 Serviços para Tecnologia da Informação S.A.	 100,975	 (33,765)	 67,210	 61,193
Tecnologia de Gerência Comercial S.A. (GEMCO)	 61,152	 (13,759)	 47,393	 53,508
Logic Control, Inc. 	 15,924	 (701)	 15,223	 -
W2M Serviços de Informática Ltda.	 11,523	 (814)	 10,709	 -
Misterchef Sistemas de Automação Ltda.	 4,890	 (163)	 4,727	 -
C&S Sistemas Ltda.	 1,254	 (253)	 1,001	 1,088
SnackControl Sistemas Ltda.	 797	 (40)	 757	 -	 	 __________	 __________	 __________	 __________
			   196,515	 (49,495)	 147,020	 115,789	 	 __________	 __________	 __________	 __________	 	 __________	 __________	 __________	 __________

Goodwill on the acquisition of Logic Controls, Inc.

Refers to the goodwill registered in Bematech International Corporation as a result of the purchase of all of the quotas in Logic Controls, Inc. The goodwill 
of R$ 15,924, arises from the payment of the amount equivalent to US$ 11,083 thousand, which amounted to R$ 25,901 at December 31, 2008, less the 
amount of R$ 9,977 which refers to the shareholders’ equity on the purchase date. The goodwill on acquisition is being amortized over a period of 10 years, 
in accordance with profitability forecasts, which determined this value. The charge for amortization which started in 2008, and accumulated to December 31, 
2008, amounted to R$ 701. The goodwill generated on the purchase of Logic Controls was fully attributed to future profitability from the operations acquired, 
since there were no significant differences identified between the book value of assets and liabilities and the respective market values.

The balances for goodwill calculated on the acquisitions of the investment interests is supported by reports issued by independent experts and are based on the 
expectation of future profitability of the acquired operations. Amortization of goodwill is being recorded in accordance with the projections of future profitability 
over a period which does not exceed ten years and which will be reviewed annually.

	 Implantation of Integrated Systems 
Refers to the amounts invested in implanting the new integrated system ERP (Oracle) and residual balances from the implantations and improvements to the 
existing system, CRM Sales system, Web sales system and technical assistance and other parallel systems. The amounts refer mainly to consulting services, 
training, travel and related costs. 

	 Project costs 
Refer to projects that are at the development stage and, given that their technical viability has been checked in accordance with the requirements under CVM 
Decision - CVM 553, which approved CPC 04 - Intangible assets, they have been recognized as intangible assets.

	 Tax incentives for technology research 
The Company benefits from tax incentives granted for technology research and development of technological innovations, as provided in Law 10,637 of 
December 30, 2002, regulated by Decree 4,928, of December 23, 2003, until December 31, 2005, and as from January 01, 2006, the ruling is provided in 
Law 11,196 of November 21, 2005, regulated by Decree 5,798 of June 07, 2006. 

In order to be entitled to the benefit, companies that develop or produce information technology products or services have to make annual investments, calculated 
as a minimum percentage of revenue, in information technology research and development activities in the country. The percentage to be investment is based on 
4% of gross revenue from the domestic market, from the sale of information technology goods and services from incentives in accordance with law. 

Impairment

At December 31, 2008, the Company made the necessary evaluations required by CVM Decision 527, which approved CPC Pronouncement 01, which deals with 
the impairment of assets, that is, the reduction to recoverable values of its assets registered to intangibles, and did not identify the need to record a provision for 
losses on assets.
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16. DEFERRED CHARGES

			   		  Parent Company	 Consolidated	 			   ____________________	 ____________________
		  2008	 2007	 2008	 2007	 			   _________	 _________	 _________	 _________
Project costs			   17,665	 16,975	 17,665	 19,694
Amortization of projects			   (5,114)	 (4,290)	 (5,185)	 (4,793)						     _________	 _________	 _________	 _________
					     12,551	 12,685	  12,480	 14,901	 				   _________	 _________	 _________	 _________						     _________	 _________	 _________	 _________

17. LOANS AND FINANCING

			   		  Parent Company	 Consolidated	 			   ____________________	 ____________________
Current	 Maturity	 Index	 2008	 2007	 2008	 2007______________________	 _________	 _____________________________	 _________	 _________	 _________	 _________
Bank loans
	 Finance leasing	 07/02/2008	 1.67% p.m.	 -	 24	 -	 24
	 FINEP	 06/16/2013	 TJLP (long-term interest rate)	 1,180	 792	 1,180	 792
	 Guarantee cost BNDES	 Half-yearly 	  1.00% p.a. 	 65	 -	 65	 -
	 BNDES Finame/Automático	 12/31/2009	 TJLP (long-term interest rate) plus 4% p.a.	 4,485	 3,340	 4,485	 4,354	 				   _________	 _________	 _________	 _________
					     5,730	 4,156	 5,730	 5,170	 				   _________	 _________	 _________	 _________	 				   _________	 _________	 _________	 _________

			   		  Parent Company	 Consolidated	 			   ____________________	 ____________________
Noncurrent	 Maturity	 Index	 2008	 2007	 2008	 2007______________________	 _________	 _____________________________	 _________	 _________	 _________	 _________
FINEP	 06/16/2013	 TJLP (long-term interest rate)	 4,095	 5,226	 4,095	 5,226
BNDES Finame/Automático	 04/15/2012	 TJLP (long-term interest rate) plus 4% p.a.	  9,142	 11,737	 9,142	 13,670	 				   _________	 _________	 _________	 _________
					     13,237	 16,963	 13,237	 18,896	 				   _________	 _________	 _________	 _________
					     18,967	 21,119	 18,967	 24,066	 				   _________	 _________	 _________	 _________	 				   _________	 _________	 _________	 _________

The long-term installments at December 31 have the following payment schedule:

			   		  Parent Company	 Consolidated	 			   ____________________	 ____________________
Maturity			   2008	 2007	 2008	 2007	 				   _________	 _________	 _________	 _________
	 2009			   -	 4,682	 -	 5,737
	 2010			   5,601	 4,682	 5,601	 5,561
	 2011			   4,724	 4,682	 4,724	 4,682
	 2012 up to 2013			   2,912	 2,917	 2,912	 2,916	 				   _________	 _________	 _________	 _________
					     13,237	 16,963	 13,237	 18,896						     _________	 _________	 _________	 _________					    _________	 _________	 _________	 _________

Loans are guaranteed (Parent Company and Consolidated) by a bank guarantee in the amount of R$ 22,241 (R$ 42,564 at December 31, 2007), receivables in 
the amount of R$ 2,280 (R$ 5,324 at December 31, 2007) and cash collateral in the amount of R$ 1,329 (R$ 27,800 at December 31, 2007). The guarantee of 
the mortgage for the amount of R$ 998, at December 31, 2007, was replaced by bank surety on September 30, in the Parent Company.

18. TAXES PAYABLE

			   		  Parent Company	 Consolidated	 			   ____________________	 ____________________
					     2008	 2007	 2008	 2007	 				   _________	 _________	 _________	 _________
Current
	 Social security financing tax			   880	 747	 905	 891
	 Value-Added Tax (ICMS)			   282	 279	 282	 279
	 Withholding tax on payroll and services rendered by third parties			   783	 408	 805	 408
	 Withholding tax on interest on shareholders’ equity			   518	 -	 518	 286
	 Excise Tax (IPI)			   314	 310	 314	 310
	 Employees’ Profit Participation Program (PIS)			   190	 161	 196	 193
	 Special Excise Tax Installments - PAES Program			   155	 111	 155	 150
	 Tax on accrued tax payable (Argentina)			   -	 -	 271	 -
	 Services tax - ISS			   208	 63	 263	 94
	 Other taxes 			   78	 35	 80	 217	 				   _________	 _________	 _________	 _________
						     3,408	 2,114	 3,789	 2,828	 				   _________	 _________	 _________	 _________						     _________	 _________	 _________	 _________
	 Income tax 			   1,022	 646	 1,643	 1,521
	 Social contribution tax			   251	 185	 425	 400	 				   _________	 _________	 _________	 _________
						     1,273	 831	 2,068	 1,921	 				   _________	 _________	 _________	 _________						     _________	 _________	 _________	 _________
Noncurrent
	 Special Excise Tax Installments - PAES Program			   900	 501	 900	 1,035

In 2003, the Company opted to enroll to the Special Excise Tax Installment Program (PAES) increasing the number of installments for payment of the outstanding 
balance of the Tax Recovery Program - REFIS to 120 installments.

19. COMMISSIONS PAYABLE

The commissions payable are calculated on a monthly basis based on net billing from sales intermediated by sales representatives or agents. The commissions 
are calculated using percentages that vary depending on net revenue, the product, the region and the classification of the representative/agent.

20. PROFIT SHARING

The Company has a profit sharing program for its employees. The main performance indicators for calculating the employee’s share are management results, 
being 20% of the profit distributed equally among the employees and the other 80% is apportioned based on the function, department, position of the employee, 
clients evaluation and budget. In 2008, the profit-sharing expense was R$ 979 (R$ 302 in 2007) for cost of goods sold and services rendered, R$ 426 (R$ 724 in 
2007) for sales expenses, and R$ 538 (R$ 457 in 2007) for general and administrative expenses, amounting in R$ 1,943 (R$ 1,483 in 2007).
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21. RESERVE FOR CONTINGENCIES

The Company and its subsidiaries are parties to judicial and administrative proceedings in various courts and government agencies, arising from the normal course 
of operations, including tax, labor, civil and other proceedings.  

Based on information from its legal advisors, an analysis of the pending legal proceedings, and previous experience with regards to amounts claimed, management 
recorded reserves for amounts considered sufficient to cover possible losses from the current actions, as follows:

	 Parent Company		  		  ____________________________________________
		  	 2008	 2007		  		  ________________________________	 _________
				    Escrow
			   Reserve	 deposits	 Net	 Net					   _________	 _________	 _________	 _________
Current
	 Civil	 233	 -	 233	 94
	 Labor	 45	 (17)	 28	 99
	 Tax (Federal)	 498	 -	 498	 51					   _________	 _________	 _________	 _________
				   776	 (17)	 759	 244					   _________	 _________	 _________	 _________

Noncurrent
	 Tax (Federal)	 19,230	 (4,901)	 14,329	 1,351					   _________	 _________	 _________	 _________
					   20,006	 (4,918)	 15,088	 1,595 					   _________	 _________	 _________	 _________		 _________	 _________	 _________	 _________

		  		  	 Consolidated		  		  ____________________________________________
		  	 2008	 2007		  		  ________________________________	 _________
				    Escrow
			   Reserve	 deposits	 Net	 Net					   _________	 _________	 _________	 _________
Circulante
	 Civil	 233 	 -	 233	 94
	 Labor	 45	 (17)	 28	 99
	 Tax (Federal)	 498	 -	 498	 51					   _________	 _________	 _________	 _________
					   776	 (17)	 759	 244					   _________	 _________	 _________	 _________

Noncurrent
	 Tax (Federal)	 19,230	 (4,901)	 14,329	 13,648					   _________	 _________	 _________	 _________
					   20,006	 (4,918)	 15,088	 13,892					   _________	 _________	 _________	 _________		 _________	 _________	 _________	 _________

Civil and administrative claims
These are related to claims made by end customers regarding products and services provided.

Labor claims
These are claims made by former Company and service contractor employees.

Tax claims
Of the total current and non current tax contingencies recorded in the parent company, R$ 441 of current and R$ 882 of noncurrent refer to the principal sum, 
fine, monetary correction and INSS, for an assessment filed by the INSS tax authorities, for the base years 2003, 2004 and 2005.

The amount of R$ 19,230, of the consolidated account balance of R$ 13,708, refers to the provisions for tax contingencies recorded by the companies GEMCO 
and GSR7. Pursuant to the respective share purchase and sale agreements, these provisions are guaranteed by an escrow account worth R$ 9,500, of which
R$ 7,500 derives from GEMCO and R$ 2,000 from GSR7, recorded in the noncurrent assets.

Possible losses
There are other processes that have been evaluated by the legal advisors as representing possible risks, but not calculated with sufficient assurance, for which 
no provision has been registered, given that accounting practices adopted in Brazil do not require provisions for such. The amounts that refer to these claims are 
presented below:

		  2008	 2007	 	 _________	 _________	
Civil	 1,123	 862
Labor	 3,660	 2,725
Tax	 10	 9	 	 _________	 _________	
			   4,793	 3,596	 	 _________	 _________		 	 _________	 _________	

ICMS (VAT) tax benefits 
In June 2007, the Supreme Federal Court (STF) published a panel decision on Direct Unconstitutionality Action (ADIN) No. 2,548, brought by the State of São Paulo 
against the State of Paraná. The subject matter of this action was the constitutionality of a provision of State Law 13,214/01, which granted a reduction of ICMS 
tax on interstate sales to companies in the technology sector. 

The discussion of the effects that the ADIN 2,548 decision may have on the company’s financial statements is no longer relevant as all procedures adopted by 
taxpayers during the period in which Law 13,214/01was effective have been ratified under Article 2 of Law 15,352/2006, as amended by Law 15,542/2007.

Decree 986/07 granted further tax benefits to technology companies established in the State of Paraná. These tax benefits were also the subject matter of a Direct 
Unconstitutionality Action (ADIN 3,936), brought by the Governor of the State of Amazonas.

After the Supreme Federal Court awarded the injunction requested in ADIN 3,936, the Governor of the State of Paraná published, on 09/25/07, Decree 1,478/07, 
revoking the tax benefits granted under Decree 986/07. Law 9,868/99 (Art. 11, § 1) establishes that an injunction in an ADIN is only effective from the day it is 
awarded; it is not retroactive. It is also important to mention that the revocation of the Decree that instituted the benefit should impede judgment of the merits of 
ADIN 3,936, due to the elimination of the subject matter. 

Management from Bematech, observing the contents of Decree 986/07, the effects provided in the specific law (Law 9,868/99, Art. 11, § 1), the subsequent 
revoking norm (Decree 1,478/07) and the jurisprudence precedents from the STF (ADIN 2,429/07), concluded, together with their legal advisors, that the 
cautionary decision given for the Direct Unconstitutionality Action No. 3,936, would not have any concrete effects on its financial statements (such as the obligation 
to reverse the credits or any other contingency with retroactive effects, except, however, the future impact that could arise from losing the tax benefit as from the 
time it is revoked) respecting the procedures required under accounting practices adopted in Brazil.

To enable companies from the technology sector established in the State of Paraná, to benefit more extensively from the tax benefits provided in Decree 5,375, 
of February 28, 2002, the Governor for the State of Paraná published Decree 1,669/07, revoking lines “a” and “b” of the single paragraph of article 3 of Decree 
5,375/02. Consequently, the requirement to adopt special regimes, as a condition for receiving these benefits was eliminated. Management from Bematech 
concluded, together with their legal advisors, that the norm in force, which grants the benefits in a more extensive manner, should be applied since there is 
presumption of legitimacy.

Contingent assets
In May 1999, the Company filed two petitions for writ of mandamus at the Federal Revenue Office in Curitiba contesting the right to pay COFINS and PIS (revenue 
taxes) tax under Supplementary Law 70/91 without any of the additions determined by Law 9,718/98, which increases the calculation basis of these taxes. 
Because of the dispute, the Company was judicially required to pay R$ 356, which was recorded under noncurrent assets and liabilities, and established a 
provision for contingencies under noncurrent liabilities. In line with the opinion of our independent legal advisors, this dispute was declared unconstitutional by the 
Federal Supreme Court and the chances of the Company prevailing are considered probable. The amount to be reimbursed, restated as of December 31, 2008, 
is R$ 849 (R$ 798 in December 31, 2007), and the conclusion of the dispute is expected to occur in the 2010 financial year.

Escrow deposits
The deposits in court totaling R$ 4,918 (R$ 2,475 in 2007) refer to tax assessment notices from the Federal Revenue Department and escrow deposits made for 
appeals with the labor courts and are not being offset and/or restated.
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22. PROVISION FOR PAYMENT OF ACQUISITIONS

The provision refers to the purchase of all of the shares/quotas in the companies listed below, and the composition of amounts payable to the respective
ex-shareholders/quotaholders, comprises the following:

			   		  Parent Company	 Consolidated	 			   ____________________	 ____________________
					     2008	 2007	 2008	 2007	 				   _________	 _________	 _________	 _________
Tecnologia de Gerência Comercial S.A. (GEMCO)			   -	 21,845	 -	 21,845
GSR7 - Serviços para Tecnologia da Informação S.A.			   -	 6,710	 -	 6,710
W2M Serviços de Informática Ltda.			   4,301	 -	 4,301	 -	 				   _________	 _________	 _________	 _________
					     4,301	 28,555	 4,301	 28,555	 				   _________	 _________	 _________	 _________	 				   _________	 _________	 _________	 _________

W2M Serviços de Informática Ltda.
Refers to the provision for payment of the first installment from the purchase of all of the quotas in W2M Serviços de Informática Ltda. with the amount determined, 
under the terms of the purchase and sale contract, based on the  EBITDA for the period from July 01, 2007 to December 31,  2008.

Other purchases 
During 2008, in addition to W2M, the Company and its wholly owned subsidiary Bematech International Corporation acquired investment interests in the companies 
Snack Control, Misterchef and Logic Controls. According to the purchase and sale contract, the total amount payable for these acquisitions is determined using the  
calculation method based on EBITDA for each of the companies, calculated between periods of 1 and 2 years, as from the date of each acquisition. At December 
31, 2008, no provision had been made for additional amounts payable since the minimum EBITDA indices had not been reached at this date.  

Tecnologia de Gerência Comercial S.A. (GEMCO)
The balance payable at December 31, 2007, refers to the last installment from the purchase of Gemco and was paid in January 2008, as determined in the 
purchase and sale contract. 

GSR7 - Serviços para Tecnologia da Informação S.A.
The balance payable at December 31, 2007, refers to the 2nd installment which was paid in May 2008. Payment of the last installment, to be made in May 2009, 
was anticipated for December 2008, as a result of the incorporation, as mentioned in note 1.

23. OTHER PAYABLES - CURRENT

			   		  Parent Company	 Consolidated	 			   ____________________	 ____________________
					     2008	 2007	 2008	 2007	 				   _________	 _________	 _________	 _________
Advances to customers			   413	 56	 413	 56
Provisions:	
	 For suppliers			   635	 1,684	 1,580	 1,684
	 For warranties			   1,426	 531	 1,426	 531
	 For contract to provide services			   2,106	 1,607	 2,324	 1,609
	 Half-yearly evaluation program			   578	 512	 578	 512
	 Other provisions			   279	 35	 297	 504	 				   _________	 _________	 _________	 _________
					     5,437	 4,425	 6,618	 4,896	 				   _________	 _________	 _________	 _________	 				   _________	 _________	 _________	 _________

Provision for suppliers
This provision refers to suppliers’ accounts payable for which the Company had not received the invoices at the year end.

Provision for warranties  
Based on past maintenance and the period for each warranty granted for the machines, and based on the average cost for providing technical assistance in 
relation to gross income from the products, the value of the provision is estimated to cover the total liability assumed for the equipment under guarantee on the 
respective base date.

Provision for contract to provide services  

This refers to the sale of services for differentiated warranties and maintenance contracts for equipment sold and is calculated based on the terms established 

in the contracts (12, 24 or 36 months).

24. SHAREHOLDERS’ EQUITY (PARENT COMPANY)

a.	 Capital

	 Capital, subscribed and paid up at December 31, 2008, amounts to R$ 344,601 and is represented by 54,266,670 ordinary shares (54,266,670 ordinary 

shares, with no par value at December 31, 2007). The Company is authorized to increase capital, irrespective of alterations to its Statutes, from the issue of 

up to 2,733,330 new ordinary shares.

	 On December 10, 2008, the 222nd Management Board Meeting agreed to increase the Company’s capital through the capitalization of the Reserve for 

Investment Grants, for the amount of  R$ 6,601, increasing it from R$ 338,000 to R$ 344,601, without the issue of new shares, under the terms of paragraph 

1 of Article 169, of law 6,404/76, which does not affect, therefore, the Company’s capital limit.

b.	 Reserves

	 Legal reserve

	 In compliance with article 193 of the Brazilian Corporation Law (Law 6,404/76), the reserve was recorded at the rate of 5% of the net income for the year,

	 up to the limit of 20% of the capital.

	 Capital reserve

	 The amount of R$ 6,601 at September 30, 2008, registered to capital reserve, refers to the ICMS tax incentives to December 31, 2007, in accordance with 

State Law 13,214/01, Decree 986/07 and Decree 1,669/07. At December 31, 2008, this amount was capitalized, as determined in the 222nd Management 

Board Meeting, of December 10, 2008. 

	 Reserve for retained profits 

	 This is allocated to repurchase of the Company’s shares.

	 Investment grants 

	 The amount of R$ 11,944 at December 31, 2008, recorded to profit reserve, refers to ICMS tax incentives, in accordance with State Law 13,214/01,

	 Decree 986/07 and Decree 1,669/07.

c.	 Treasury shares

	 The Board of Directors, in the meeting held on August 21, 2008, considered and approved the repurchase of the Company’s own shares, to be held in treasury 

and subsequently sold or cancelled, respecting the following conditions: (i) the objective is to encourage the efficient investment of available funds; (ii) purchase 

of a maximum of 2,700,000 (two million, seven hundred thousand) shares, representing 8.6% (eight point six percent) of the total of 31,368,475 (thirty one 

million, three hundred and sixty eight thousand, four hundred and seventy five) shares in circulation; (iii) this operation has to be undertaken within a period 

of 365 (three hundred and sixty five) days, as from the present date; (iv) these shares should be purchased at the convenience of the Company, based on the 

market value of the shares quoted on the São Paulo Stock Exchange (Bovespa) and according to the funds available; and (v) the following financial institutions 

will act as intermediaries for the operations involving the repurchase of the shares: Itaú Corretora de Valores Mobiliários S.A. and Credit Suisse (Brasil) S.A. 

Corretora de Títulos e Valores Mobiliários.

Under such terms, Bematech S.A. repurchased 1,630,500 shares, for the amount of R$ 8,754, equivalent to 4.34% of the total shares in circulation, which are 

held in treasury for subsequent selling or cancellation.



192 Financial Statements 2008 193

d. 	Dividends
	 The corporate bylaws determine the distribution of a minimum dividend of 25% of the net income for the year, adjusted in accordance with article 202 of
	 Law 6,404/76.

The dividends and interest on shareholders’ equity were calculated as follows:
	 Net income for the year	 52,549
	 Absorption of accumulated losses (-)	 (6,277)
	 Tax incentives received during the year	 (11,944)
	 Legal reserve (-)	 (1,717)				   ________
	 Calculation basis for dividends	 32,611				   ________
	 Mandatory dividends (25%)	 8,153				   ________				   ________
	 Interest on shareholders’ equity	 12,300
	 Proposed dividends (*)	 6,316				   ________
Total dividends and interest on shareholders’ equity proposed (57%)	 18,616				   ________

(*) R$ 0.12 (twelve cents) for each share, except shares held in treasury.

25. INTEREST ON SHAREHOLDERS’ EQUITY

In accordance with the option provided in Law 9,249/95, the Company computed interest of R$ 12,300 on shareholders’ equity, using the benchmark interest 
rate (TJLP) in effect for the year. This interest was recorded under financial expenses, as required by tax legislation. For the purposes of these financial statements,
this interest was eliminated from the financial expenses for the year and was charged to retained earnings and credited to current liabilities.

Income and social contribution taxes for the year decreased by approximately R$ 4,182, as a result of the deduction of interest on shareholders’ equity when 
calculating these taxes.

26. STOCK OPTION PLAN

In accordance with the resolution adopted by the 33rd Extraordinary General Meeting, on March 16, 2007, the shareholders approved the plan awarding a 
stock option plan, aiming to lay down rules to enable certain Company directors and employees to acquire company shares by awarding a call option or share 
subscription option to them.

The price for the purchase or subscription of the shares offered in connection with this plan will be determined on the basis of the unit value of the shares of the 
Company, based on the “Black & Scholes” methodology, in accordance with the following criteria: (i) the value of those shares granted on the date of creation of 
the stock option plan will correspond to the price per share as set forth in the Final Offering Memorandum; and (ii) the value of all other assignments of shares 
will be equivalent to the arithmetic average of the value of the shares in connection with the stock option plan as determined at the auctions during the 90 days 
prior to the execution of the private agreement for the assignment of the stock option plan. The value for each share will be restated by the Amplified Consumer 
Price Index (IPCA) since the concession date.

The stock option plan is managed by the Board of Directors, and the total number of shares to be allocated to the stock option plan will be limited to 1% of the 
capital of the Company per year, not exceeding a maximum limit of 5% of total capital. The terms and conditions for the options and restricted shares will be 
defined by the Board of Directors at the time of being granted or conceded.

Participants in the stock option plan who opt to purchase or subscribe to shares must exercise such right as follows: (a) 1/3 of the total shares in connection 
with such purchase or subscription must be exercised after 24 months as from the date of the assignment; (b) 1/3 of the total shares in connection with such 
purchase or subscription must be exercised after 36 months as from the date of the assignment; and (c) 1/3 of the total shares in connection with such purchase 
or subscription must be exercised after 48 months as from the date of the assignment. The first vesting period will occur on June 01, 2009.

On August 23, 2007, the 201st minutes of the Board of Directors Meeting, approved the first concession of stock options for the amount of 501,640 shares, 
retroactive to June 1, 2007. Given the retroactive nature of the approval granted, at December 31, 2008, 108,778 shares, from the total purchase options granted 
by the Company, were cancelled as a result of the conclusion of the services provided by the eligible beneficiaries (rescissions of employment contracts). Total of 
392,862 shares remained to be exercised by the eligible beneficiaries after the grace period has elapsed.

On March 26, 2008, the 210th minutes of the Board of Directors Meeting approved the second concession of stock options for the amount of 538,000 shares. 
Until December 31, 2008, 21,000 shares of the total amount of this concession had been cancelled and 517,000 shares remained. At the closing of the year,
the number of shares for the period on the part of the eligible beneficiaries was 909,862 shares.

a) Stock options granted
	 Stock options granted in shares			  _______________________________
		  Options		  Remained
Grant date	 granted	 Forfeitures	 options	 Vesting conditions			   _________	 _________	 _________	 _____________________
	 June 1, 2007	 501,640	 108,778	 392,862	 3 years of service provided 
	 March 31, 2008	 538,000	 21,000	 517,000	 3 years of service provided	 	 _________	 _________	 _________	
Total	 1,039,640 	 129,778	 909,862	 	 _________	 _________	 _________		 	 _________	 _________	 _________	

b) Statement of assumptions for calculation and fair value of options granted

			   Grant date			   _____________________
06/01/07	 03/31/08	 		 _________	 _________

Fair value of the granted options	 2,950	 569
	 Share price on the grant date	 18.94	 6.31
	 Exercise price of the options	 7.62	 1.45
	 Expected volatility	 40.11%	 40.61%
	 Expiration date of the options	 12/01/2011	 10/01/2012
	 Expected dividends	  2.50%	 2.50%
	 Interest rate free of risk	 5.07%	 5.29%

Of the total fair value for options granted, of R$ 3,519, the amount of R$ 1,910 was appropriated as the services provided by the employees and management 
holding these options were incurred. Of this amount, R$ 1,265 was appropriated in 2008 and R$ 645 to the retained earnings account, as described in note 3.

27. COMMITMENTS

The Company has committed itself to investing in research and development in information technology within Brazil. This commitment is due to IPI tax benefits 
provided under Laws 8,248/91; 10,176/01 and 11,077/04 and the ICMS incentive provided under Law 13,214/2001, Decree 986/70 and Decree 1,669/07.
The amount to be invested is calculated as 4% of the net billing gained in the domestic market from sales of information technology goods and services covered by the 
incentive provided by the Law. In this context, the Company must maintain the Basic Production Process (PPB) for products authorized under Ordinance 109/02. 

2008	 2007	 	 _________	 _________	
Net billing from products covered by the incentive	 136,711	 124,889
Percentage	 4%	 4%	 	 _________	 _________	
Mandatory investment	 5,468	 4,996
Investment made	 7,536	 4,557	 	 _________	 _________	
Investment to be made	 2,068	 (439)	 	 _________	 _________		 	 _________	 _________	

The Company has complied with its commitment to investment in research and development activities and the investment to be made from the previous year had 
been made by March of the current year.
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28. MANAGEMENT COMPENSATION

Management compensation was registered as presented below, and the amounts are less than the total amount of R$ 5,000 approved in the 17th Ordinary General 
Meeting, held on March 14, 2008:

			   		  Parent Company	 Consolidated	 			   ____________________	 ____________________
					     2008	 2007	 2008	 2007	 				   _________	 _________	 _________	 _________
General and Administrative Expenses			   3,091	 1,891	 3,091	 2,254
Stock options			   217	 106	 217	 106	 				   _________	 _________	 _________	 _________
					     3,308	 1,997	 3,308	 2,360	 				   _________	 _________	 _________	 _________	 				   _________	 _________	 _________	 _________

29. FINANCIAL RESULTS

			   		  Parent Company	 Consolidated	 			   ____________________	 ____________________
					     2008	 2007	 2008	 2007	 				   _________	 _________	 _________	 _________
Financial expenses
	 Interest			   (2,019)	 (1,771)	 (2,019)	 (2,189)
	 Exchange variations			   (5,289)	 (711)	 (5,576)	 (711)
	 Interest and fines			   (2,493)	 (3,142)	 (2,639)	 (3,224)
	 CPMF			   (30)	 (2,048)	 (35)	 (2,321)
	 Banking fees			   (633)	 (864)	 (850)	 (1,018)
	 Other			   (1,121)	 (2,580)	 (1,240)	 (3,115)	 				   _________	 _________	 _________	 _________
						     (11,585)	 (11,116)	 (12,359)	 (12,578)

Financial income
	 Income from interest earning deposits			   18,092	 16,305	 18,730	 16,490
	 Interest			   2,850	 1,044	 3,050	 1,088
	 Exchange variations			   6,399	 1,081	 9,637	 1,082
	 Other			   38	 385	 37	 523	 				   _________	 _________	 _________	 _________
						     27,379	 18,815	 31,454	 19,183	 				   _________	 _________	 _________	 _________
						     15,794	 7,699	 19,095	 6,605	 				   _________	 _________	 _________	 _________	 				   _________	 _________	 _________	 _________

30. OTHER INCOME AND EXPENSES

			   		  Parent Company	 Consolidated	 			   ____________________	 ____________________
					     2008	 2007	 2008	 2007	 				   _________	 _________	 _________	 _________
Other income
	 Reimbursements of expenses			   427	 175	 465	 513
	 Sale of permanent assets			   1,742	 18	 1,742	 18
	 Other income			   81	 103	 81	 103

Other expenses
	 Expenses from scraps			   (1,077)	 (817)	 (1,077)	 (817)
	 Contingencies			   (929)	 (338)	 (929)	 (338)
	 Write off of permanent assets			   (2,416)	 (44)	 (2,419)	 (44)
	 Expenses from going public			   -	 (22,610)	 -	 (22,610)
	 Other expenses			   (202)	 (1,832)	 (472)	 (3,287)	 				   _________	 _________	 _________	 _________
					     (2,374)	 (25,345)	 (2,609)	 (26,462)	 				   _________	 _________	 _________	 _________	 				   _________	 _________	 _________	 _________

31. FINANCIAL INSTRUMENTS

The Company and its subsidiaries carry out operations with financial instruments. The management of these instruments is done through operating strategies and 
internal controls aimed at assuring liquidity, profitability and security. The control policy consists of permanent monitoring of the contracted conditions versus the 
existing conditions on the market. The Company and its subsidiaries do not invest in derivatives or any other risky assets on a speculative basis.

All the operations with financial instruments are recognized in the Company’s financial statements in conformity with the following table:

		  Parent Company		  __________________________________________________________________________
		  2008 	 2007		  ___________________________________	 ___________________________________
						    Held for	 Loans and		  Held for	 Loans and
					   Note	 trading	 financing	 Total	 trading	 financing	 Total					   _____	 ___________	 ___________	 __________	 ___________	 ___________	 __________
Cash and cash equivalents	 5	 6,924 	 -	 6,924	 2,428	 -	 2,428
Interest earning deposits	 5	 102,160	 -	 102,160	 173,019	 -	 173,019 
Marketable securities	 6	 1,330	 -	 1,330	 27,800	 -	 27,800
Loans and financing - local currency	 17	 -	 18,967	 18,967	 -	 24,066	 24,066 

		  Consolidated		  __________________________________________________________________________
		  2008 	 2007		  ___________________________________	 ___________________________________
						    Held for	 Loans and		  Held for	 Loans and
					   Note	 trading	 financing	 Total	 trading	 financing	 Total					   _____	 ___________	 ___________	 __________	 ___________	 ___________	 __________
Cash and cash equivalents	 5	 11,420	 -	 11,420	 10,283 	 -	 10,283 
Interest earning deposits	 5 	 103,763	 -	 103,763	 175,321	 -	 175,321
Marketable securities	 6	 1,330	 -	 1,330	 27,800	 -	 27,800
Loans and financing - local currency	 17	 -	 18,967	 18,967	 -	 24,066	 24,066 

In compliance with CVM Instruction 235/95, the accounting balances and the market values of the financial instruments included in the balance sheet at 
December 31, 2008 are shown below:

			   Account	 Market
Description balance	 value_______________________________________________________________________________________	 _________	 _________	
Cash and banks, interest earnings bank deposits and marketable securities	 110,454	 110,454
Trade accounts receivable	 83,825	 83,825
Recoverable taxes	 11,136	 11,136 
Trade accounts payable	 17,914	 17,914
Commissions payable	 1,167	 1,167
Provision for payment of acquisitions	 4,301	 4,301
Taxes payable	 12,399	 12,399
Loans and financing	 18,967	 18,967 

Criteria, assumptions and limitations used in the calculation of market value

	 - Cash and banks, interest earnings bank deposits and marketable securities
	 Current accounts held in banks have market values similar to the book values.
	 For interest earnings bank deposits and marketable securities, the market value was calculated based on the market quotations of these securities.

	 - Trade accounts receivable
	 The book values of the balance for accounts receivable closely approximate their market values, given that they are short-term.
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	 - Recoverable taxes
	 Recoverable taxes are presented at book value, since there is no information to determine their market value.

	 - Trade accounts payable, commission payable and provision for payment of acquisitions
	 The book values of the balance for suppliers, commission payable and provision for payment of acquisitions closely approximate their market values, given that 

they are short term.

	 - Taxes payable
	 Stated at book values since there are no parameters for determining their market values.

	 - Loans and financing
	 The market values of BNDES/FINAME financing are similar to the book values, since there are no similar instruments, with comparable maturities and
	 interest rates.

The operations undertaken by the Company and its subsidiaries are subject to the risks factors described below:

a.	 Credit risk
	 This arises from the possibility of the Company and its subsidiaries suffering losses due to the default of their counterparties or of financial institutions where 

they have funds or financial investments. To mitigate these risks, the Company and its subsidiaries have a policy of analyzing the financial position of their 
counterparties, as well as defining credit limits and constantly monitoring outstanding accounts. With respect to financial institutions, the Company and its 
subsidiaries only conduct transactions with low risk financial institutions as assessed by rating agencies.

b.	 Price risk of goods sold or produced or of inputs acquired
	 This arises from the possibility of fluctuations in the market prices of products sold or produced by the Company and of other inputs used in the production 

process. These fluctuations in prices can cause substantial changes in the revenues and costs of the Company and its subsidiaries.  To mitigate these risks, 
the Company and its subsidiaries constantly monitor local and international markets, seeking to anticipate changes in prices.  

c.	 Exchange rate risk
	 This arises from the possibility of fluctuations in the exchange rates of the foreign currencies used by the Company for the purchase of imports, the sale of 

products and the purchasing of financial instruments. In addition to the amounts payable and receivable in foreign currency, the Company has investments in 
subsidiaries and affiliated companies abroad and makes purchases and sales in other currencies. The Company and its subsidiaries permanently assess the 
utilization of hedges to mitigate these risks. During 2008, no hedging operations were undertaken.

d.	 Interest rate risk
	 This arises from the possibility of the Company and its subsidiaries sustaining gains or losses arising from fluctuations in interest rates on its financial assets 

and liabilities. In order to mitigate this type of risk, the Company and its subsidiaries seek to diversify the raising of funds in terms of prefixed and floating rates, 
and in certain circumstances hedges are utilized to lock-in the financial cost of the operations.

32. INSURANCE COVERAGE 

The Company has a policy of taking out insurance coverage for assets subject to risks in amounts considered sufficient to cover possible damages, considering 
the nature of its activity. The risk assumptions adopted, given their nature, are not part of an audit of financial statements and, accordingly, were not examined by 
our independent auditors.

At December 31, 2008, the insurance coverage against operational risks was comprised of R$ 27,555 for material damages and in Parent Company and
R$ 29,299 in the consolidated, R$ 15,000 for loss of income and R$ 20,000 for insurance against the responsibilities of “D&O” directors and management.
The coverage for material damages is shown below:

			   Maximum coverage			   __________________________
Description Parent Company	 Consolidated____________________________________________________________________________________	 ______________	 ___________	
Material damages - property, machinery and equipment	 18,405	 20,149
Material damages - inventories at logistical operator	 8,700	 8,700
Vehicles
	 Material damages	 200	 200
	 Moral damages	 50	 50
	 Personal damages	 200	 200

33. GUARANTEES

The Company provided guarantees to its subsidiaries, which, at December 31, 2008 and 2007 amounted to R$ 446 and R$ 230, respectively, the purpose of 
which was to provide support for the guaranteed account, discounted checks and credit card limits.  

34. SUBSEQUENT EVENTS

Purchase of 51% of the capital in CMNET Soluções em Informática e Agência de Viagens e Turismo Ltda.

On January 15, 2009, as disclosed in the relevant fact, dated December 22, 2008, the Company concluded the process to acquire the quotas representing 
the controlling interest of 51% in the capital of CMNET Soluções em Informática e Agência de Viagens e Turismo Ltda. (“CMNET”). The acquisition value was
28 million and was paid as a single payment on the closing date (01/15/09). The purchase and sale contract also provides for a purchase option for the remaining 
investment interest (49%) which can be exercised between January 01, 2011 and December 31, 2011, against payment to the remaining shareholders of the 
amount of 70 million, price-level restated by the IPCA index, from the date of signing the agreement until the effective payment date. There is also a provision for 
a sales option for the remaining shareholders, which can be exercised between January 01, 2012 and December 31, 2012, giving them the option to sell their 
remaining 49% capital interest in CMNET to the Company, against payment to the remaining shareholders of the amount of 50 million, price-level restated by the 
IPCA index, from the date of signing the agreement to the effective payment date.
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INDEPENDENT AUDITORS’ REPORT
To
The Board of Directors and Shareholders Bematech S.A.
São José dos Pinhais - PR

1.	 We have examined the accompanying balance sheet of Bematech S.A. and the consolidated balance sheet of the Company and its subsidiaries as of December 
31, 2008 and the related statements of income, changes in shareholders’ equity, cash flows and added value for the year then ended, which are the responsibility 
of its Management. Our responsibility is to express an opinion on these financial statements.

2.	 Our examination was conducted in accordance with auditing standards generally accepted in Brazil and included: (a) planning of the audit work, considering 
the materiality of the balances, the volume of transactions and the accounting systems and internal accounting controls of the Company and its subsidiaries; 
(b) verification, on a test basis, of the evidence and records which support the amounts and accounting information disclosed; and (c) evaluation of the most 
significant accounting policies and estimates adopted by the Company and its subsidiaries’ management, as well as the presentation of the financial statements 
taken as a whole. 

3.	 In our opinion, the aforementioned financial statements present fairly, in all material respects, the financial position of Bematech S.A. and the consolidated 
financial position of the Company and its subsidiaries as of December 31, 2008, and the results of its operations, changes in its shareholders’ equity, cash flows 
and added value from its operations for the year then ended, in conformity with accounting practices adopted in Brazil.

4.	 We have previously examined the financial statements of Bematech S.A., parent-only and consolidated, for the year-ended December 31, 2007, wich comprised 
the balance sheet, statements of income, changes in shareholders’ equity and changes in financial position as of and for the year then ended, as well as 
the supplementary information containing the statements of cash flows, over which we have issued an unqualified audit opinion dated February 1, 2008.

	 As mentioned in note 2, accounting practices adopted in Brazil were modified on January 1, 2008. The financial statements as of and for the year ended December 
31, 2007, presented in conjunction with the 2008 financial statements, were prepared in accordance with accounting practices adopted in Brazil enacted as of 
December 31, 2007 and, as permitted by the Technical Standard CPC 13 - First-time adoption of Law 11,638/07 and MP 449/08, are not being restated with the 
adjustments required for comparison with the financial statements of the current year.

February 25, 2009

KPMG Auditores Independentes
CRC 2SP014428/O-6-F-PR

Pedro Jaime Cervatti
Accountant CRC 1SP129565/O-7-TPR

FISCAL COUNCIL REPORT
At the meeting held today, the Fiscal Council of BEMATECH S.A., in the exercise of its legal and statutory duties, examined the Annual Management Report 
and the accompanying consolidated Financial Statements, including the Balance Sheet, Income Statement, Statement of Changes in Shareholders’ Equity, Cash 
Flow Statement and Statement of Added Value, as well as the Explanatory Notes thereto, other complementary statements and the Independent Auditors’ Report,
all of which related to the fiscal year ended December 31, 2008.

Our examination of the above-mentioned statements was also complemented by other analyses and documents and, particularly, the information and explanations 
provided to the Fiscal Council by the Independent Auditors and the Company’s Management.

Thus, based on the audit carried out by KPMG Auditores Independentes and the contents of their report, issued without reservations on February 25, 2009, as well 
as the explanations provided by them and the Company’s Management, the Fiscal Council unanimously concluded that the above-mentioned Financial Statements 
and the Annual Management Report are presented in an appropriate manner and that they should be duly submitted to the deliberation of the Annual Shareholders’ 
Meeting called for this purpose. 

Curitiba, February 25, 2009

	 Eduardo Bittencourt	 Maurílio L. Schmitt             
           	 Chairman

	 Paulo R. Franceschi	 Bernardo Augusto Lobão dos Santos 
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