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Participants

Participants Résumés

A Founding partner and CEO of  Grupo Analisy's, a
company acquired by EZTEC in 2007

A Civil engineer graduated from the Federal University of

A. Emilio C. Fugazza
Chief Financial and IR Officer

Séo Carlos
Augusto T. Yokoyama A Civil engineer graduated from USP - S&o Paulo University
Controllership and IR manager A MBA in finance and controllership from FGV

Hugo G. B. Soares

IR Analyst A Economist graduated from Bentley  Univesity

Disclaimer : Thispresentation contains forward -looking statements and information related to EZTECreflecting the current outlook and/or prospects of
the Company and its Management concerning its performance, operations and future events. These are merely projections and as such are subject
to risks,uncertainties and future events. Investors should be aware that various important factors could lead to results materially different from the
plans, objectives, expectations, projections and intentions expressed herein. Under no circumstances are the Company, its subsidiaries, directors,
officers, agents or employees responsible for any investment decision taken by third-parties (including investors) based on the information and
statements contained herein, or for any resulting, corresponding or specific damages .
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EZTowers

PRCMI O PRI X D&

A Tower A from the EZTowers was
judged the winner for the office

category of the Prixd &xcellence
Award (World Silver Winner);

A The award isorganized by Fiabci o
the wo r | ldrgest real estate entity
dand judged by a pannel of
specialists;;

A The awards isgiven to the Project
that best incorporates excellence
into its real estate faculties :
architectural creation |,
commercialization ,
implementaiton management,
strategy and marketing, impact
over the local Community and

environmental protection .
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Sales and Cancellations

Gross Sales (R$ MN) Cancellations (R$ MN)
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Ready / In Construction ® Launches

Net Sales (R$ MN)
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Launches Guidance -2018

Z-Cotovia
(Cotovia)
l Locatiom : Sao Paulo/SP

B

52
t’é b E_E\ Segment : Mixed
% e ig l Standard : High
:ﬁ a4l EZ T ERSY:R$105,5 MM
'f% ‘.:-EI ", || Units: 200
L : F:.‘: ;‘EE % sold: 80%
- == i
. CLE 1000
nmn i LTI :- ------ .i
1
{750 |
1 o 1
T
CAGR VWP | |
343
226 232
2015 2016 2017 2018
m Z.Cotovia m Launched PSV (R$ MN)
CiGuidance Range (R$ MN) @ midpoint




Launches 2018

Visconde de Parnaiba
(Bras)

Location : Sao Paulo/SP
Segment : Residential
Standar d: MCMV
PSVEZTECR$123.9 MN
Units: 979

Rio Bonito

(Socorro)

Location : Sao Paulo/SP
Segment : Residential
Standard : MCMV

PSV EZTECGR$132.6 MN
Units: 560

Celso Garcia

(Tatuapé)

Location : Sdo Paulo/SP
Segment : Residential
Standard : Mid -High
PSV EZTECQR$105.0 MN
Units: 200

Fernandes Moreira

(Chéacara St. Antonio)
Location : Sdo Paulo/SP
Segment : Residential
Standard : Mid -High
PSV EZTECR$59.6 MN
Units: 115
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Financial Performance |

Net Revenue

(R$ million)
692
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L
1Q17 2017 3017 4017 1Q18
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Gross Profit

(R$ million)
47% 47% 45%
c% O—
—O WA)
315
46 50 o5 32
|
1Q17 2Q17 3Q17 4Q17 1Q18
—O— Gross Margin
Selling Expenses (R$ MN)
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Financial Performance

Financial Result (R$ MN)
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Net Income
(R$ million)
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Equity Income (R$ MN)
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Dividends

Dividends 2017 2016 2015 2014 2013 2012 2011
Net Income (R$ '000) 358,828 230,213 444 011 474,324 585,987 336,166 328,967
Legal Reserve (R$ '000) -17,941 -11,511 -22,201 -23,716 -29,299 -16,808 -16,448
Proposed Divdends (R$ '000) 85,222 54,676 105,453 112,652 139,172 79,839 78,130
Additional Dividends (R$ '000) 440,555 125,538 50,000 50,000 0 0 0
Total Dividends (R$ '000) 525,776 180,214 155,453 162,652 139,172 79,839 78,130
Total of Shares (ex-treasury) (mil) 165,002 165,002 157,058 146,724 146,724 146,724 146,724
Dividends per Share (R$) 3.19 1.09 0.99 1.11 0.95 0.54 0.53
Payout 146.5% 78.3% 35.0% 34.3% 23.8% 23.8% 23.8%
147% Dividends per Share
4,00 150%
3,50 3,19
3,00
' [\ CAGR: 0 0
j: 220 (N 3agan Sy i 24% 24% 24%
N 2,00 C 1N O —0 O o
i 2,67 Y
=1 1150 1’09 0199 1,11 0195
¥ 050 ’ 0,95
% 0,52 0.33 e 0,53
0,00
\ 2017 2016 2015 2014 201 2012 2011
= Proposed Dividends per Share Additional Dividends per Share =O—Payout




Potentlal Cash Generation

Cash:
R$ 548MN

Debt:
R$ 161MN

85
199
1.026
(a) Net Cash (b) Performed (c) (d) Dividend  (e) Construction (f) Balance Balance 1 (9) Inventory at Total
1Q18 Receivables Unperformed Payment Obligation Equity Income  (atb+c-d+e+f) Market Value

Receivables

* Potential Resultis not considered guidance




Potential

Value Added by Market (R$ MN) x Assets

Value for EZTEC

OPotential Additional Result

+ R$14.85/share R$33.70/share

2.450
3.395
+R$3.06/share
548 Book Value
28 854 4Q17 + R$0.39/share 505
15.40/ share 65
585 |
Bank Balance & Cash Equiv.
Non-Performed Receiv.
Performed Receivables
Ready Inventory
In Construction Inventory =
m Landbank §
B Shared Assets I
u Others i
Assets Liabilities Book Value BackLog Result Potential Potential Potential Market
(& Market Value) Inventory Landbank Value
N
* Potential Result is not considered guidance i



Contact IR

A. Emilio C. Fugazza
CFO and IR Officer

Augusto T. Yokoyama
Controllership and IR manager

Hugo G. Soares
IR Analyst

+55 11 5056 8313
ri@eztec.com.br
www.eztec.com.br/ir
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