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== S Forward -looking Statements

Certain of the statements contained herein are forward-looking
statements based on Ma n a g e meunento estimates regarding future
performance that may result in material differences regarding future
results, performance and events. In fact, actual results, performances or
events may differ materially from those expressed or implied by the
forward -looking statements, as a result of several factors, such as the
general and economic conditions in Brazil and other countries, interest
rate and exchange rate levels, future rescheduling or prepayment of
debt denominated in foreign currencies, protectionist measures in the
US, Brazil and other countries, changes in laws and regulations and

general competitive factors (on a global, regional or national basis).




= k% 2Q10 Highlights

AMhe 2Q10 EBI TDA margin reached 46 %, S p.p. up on 1Q10,

ABITDA totaled R$1.8 billion in 2Q10, 38% more than in the previous quarter, and R$3.1 billion in the first half of the
year, a 120% improvement over the first six months of 2009;

ANet income stood at R$894 million in the second quarter, 86% up on 1Q10, and R$1.4 billion in 1H10, 96% higher than
the same period last year;

AGross profit in 2Q10 amounted to R$1.9 billion, growth of 34% over the quarter before, and R$3.3 billion in the first
half of 2010, 113% up year-on-year;

Arhe 2Q10 gross margin stood at 48%, 4.4 p.p. more than in 1Q10;

ANet revenue totaled R$3.9 billion in 2Q10, 22% higher than the previous three months, chiefly due to the upturn in
mining revenue, which jumped by 86% in the 1Q10 impacted in 2Q10 by: higher prices and the 16% increase in iron ore
exports;

AQ10 net revenue from the sale of steel products moved up by 8% over 1Q10, fueled by higher prices and the 5%
upturn in domestic market sales volume;

Konsolidated steel product sales volume on the domestic market, where margins are historically higher, accounted for
89% of total sales volume in 2Q10;

Airst-half investments came to R$1.5 billion.
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== o (S Steel Figures

Sales Volume (Thousand tonnes) Net Revenue (R$ Million)
1,300
1,262 149 2.759
167 2,553
948
153 1,916
1,095
2Q09 1Q10 2Q10 2Q09 1Q10 2Q10
Domestic Market Sales Abroad + Export Market
Sales by Products
2Q09 1Q10 2Q10
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33%

Hot Rolled ™ Cold Rolled ®Galvanized ®Tin Plate Slabs




L= S Mining Figures

Sales Volume (Thousand tonnes)* Net Revenue (R$ Million)
845
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5,623
4,334 454
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5,109 5921
4,174
=160 - 514 306 |
2Q09 1Q10 2Q10 2Q09 1Q10 2Q10
Domestic Market Exports

* including 100%o0f NAMISA s sales




Consolidated Net Revenue

— r =
Net Revenue (R$ Million)
3,873
3,185 1,007
2,492 637 :
567
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2,548
2Q09 1Q10 2Q10
m Domestic Market Exports
Net Revenue by Segment (R$ Million)
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== e (S Resilient Performance

EBITDA (R$ MM) and EBITDA Margin (%) Gross Profit (R$ MM) and Gross Margin (%)
46 %
399 AN 48%
33 %
28 % 29 % 34%
683
1Q09 2Q09 3Q09 4Q09  1Q10  2Q10 2009 1Q10 2010

== EBITDA EBITDA Margin B Gross Profit Gross Margin
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Revenue Mining Cost Others
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Indebtedness (R$ MM) and Net Debt / EBITDA*
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i e~ N Net Debt Evolution 82Q10 X 1Q10

R$ Billion

Dividends

and Interest Cost of Debt EBITDA
on Capital REFIS 1.8
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CSN s shares performance
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Performance: CSN x IBOVESPA

Over the last 5 years, CSN's shares appreciated by 465%,
more than triple the IBOVESPA 143% appreciation in the
same period.
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<3 CSN

Companbhia Siderdrgica Nacional

Visit our website:
WWW.csn.com.br/ir

Investor Relations:
(+55 11) 3049-7588 / 3049-7598 / 3049-7592 / 3049-7526
invrel@csn.com.br
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