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SME Loans: +26.3% (2Q10/2Q09) and +3.5% (2Q10/1Q10)

Time Deposits: +58.6% (2Q10/2Q09) and +7.6% (2Q10/1Q10)

Net Income: R$37.2 mn in 1H10 (+194.3% 1H10/1H09) and R$27.2 mn in 2Q10 (+170.3% 2Q10/1Q10)

Focus on the SME Segment with the Sale of the Consumer Finance Structure

Operating Context

Administrative Expenses: +4.9% (2Q10/1Q10) and +10.1% (2Q10/2Q09)

Free Cash: R$1.297 bn; 55.2% of total deposits in 2Q10

Net Interest Margin: 9.1% in 2Q10 (9.6% in 1Q10)

Provisions for Loan Losses / Loan Operations: 4.8% in 2Q10 versus 4.7% in 1Q10

Highlights
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Net Income | (R$ thousand)
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2Q10 1Q10 
(% change) 
2Q10/1Q10

2Q09 
(% change) 
2Q10/2Q09

Net Income 27,167 10,049 +170.3% 2,049 +1225.9%

Net Income | Excluding profit sharing by employees 32,201 13,308 +142.0% 2,049 +1471.5%
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Source: BACEN

Sofisa in the Brazilian Credit Scenario
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Sofisaõs SME Segment: increase above market average

Annual Performance of the SME Credit Operations (Free Resources)

2Q09 3Q09 4Q09 1Q10 2Q10

-0.2 % 1,1%

4,2% 3,9%
10,2%

3,2%

14,1%

21,6%
25,9% 26,3%

BACEN - Corporate (Free Resources)

SOFISA - SME Segment
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Source: BACEN
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Growth focused on Bankõs specialized 

segments: Industry and Commerce

Annual Performance of the Credit Operations of the Private Sector (per Economic Activity)

Industry

Commerce

Other Services

Sofisa in the Brazilian Credit Scenario

-3%

7%

17%

27%

2Q09 3Q09 4Q09 1Q10 2Q10

-0,2% -0,4% 1,6% 2,3%
8,2%0,6%

16,4%

32,5% 34,4% 32,2%

2%

12%

22%

2Q09 3Q09 4Q09 1Q10 2Q10

2,0% 6,8%

15,4%
17,4% 21,0%

4,2%
10,6%

3,8%

10,3% 9,7%

1%

26%

51%

76%

2Q09 3Q09 4Q09 1Q10 2Q10

1,1% 6,6%
13,9% 15,6% 25,3%

26,4%
51,1%

88,5% 89,2%

65,0%

BACEN - Private Sector SOFISA
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2Q09 1Q10 2Q10

1.600,1 1.861,0 1.872,7

1,152.6 (*)
1,247.0 (*) 1,209.3 (*)

SME Consumer finance

3,108.0
2,752.7
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3,082.0

Total Loan Portfolio | (R$ mn)

Provisions | Consolidated 2Q10 1Q10 2Q09 

Provisions / Total Portfolio (%) 4.8 4.7 3.2

Provisions D-H / Total Portfolio (%) 4.0 3.9 2.4

(*) Includes credit 

assignments with 

recourse
632.9 527.9569.9
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SME Loan Portfolio | (R$ mn)
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Growth: +17.0% (2Q10/2Q09) and +0.6% 

(2Q10/1Q10)

Excluding the acquired financings: +26.3% 

(2Q10/2Q09) and +3.5% (2Q10/1Q10)

Provisions | SME 2Q10 1Q10 2Q09 

Provisions / Total Portfolio (%) 4.9 3.9 1.8

Provisions D-H / Total Portfolio (%) 3.8 2.9 0.9

2Q09 1Q10 2Q10

1.600,1
1.861,0 1.872,7



Results 2Q10

8

Diversified Risk | SME

Volume (R$ mn) # Clients
% of Total 

Clients

< 2.0 mn 298.7 1,496 87.0

2.0 mn to 5.0 mn 423.1 129 94.5

5.0 mn to 10.0 mn 345.1 52 97.5

10.0 mn to 30.0 mn 805.8 43 100.0

Total 1,872.7 1,720

Largest debtor accounted for 0.9% of total loan portfolio and 3.8% of 

Shareholdersõ Equity

93.3% of total loan portfolio rated from òAAó to òCó

68.6% of the total operations maturing within one year

Loan Portfolio Quality
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Collaterals Breakdown | (R$ mn) 1Q10 % of Total 2Q10 % of Total

Consumer-Finance

Vehicles(*) 904.7 29.1% 883.7 28.7%

Payroll Loans/ ConsumerFinancing / Other(*) 342.3 11.0% 325.6 10.6%

SME

Rights on Domestic Invoices(òDuplicatasó) 696.1 22.4% 753.0 24.4%

Fiduciary Alienation 426.8 13.7% 378.8 12.3%

Recoursesagainst financial institutions 231.9 7.5% 184.1 6.0%

Contracts and bank domicile restraints 61.1 2.0% 62.1 2.0%

Receivables 302.6 9.7% 341.2 11.0%

Warrant and pledge 60.2 1.9% 72.5 2.4%

Postdated checks 6.6 0.2% 6.4 0.2%

Foreign companies withdrawals 4.9 0.2% 2.3 0.1%

Subtotal 3,037.1 97.7% 3,009.6 97.7%

PromissoryNotes 70.9 2.3% 72.4 2.3%

Total 3,108.0 100.0% 3,082.0 100.0%

(*) Includes credit assignments with recourse

Total Loan Portfolio | Collaterals
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2Q09 1Q10 2Q10

860,4 904,7 883,7

292,2
342,3 325,6

Car Loans

Payroll Loans / Consumer Financing

(*) Includes credit assignments with recourse

Consumer-Finance Loan Portfolio | (R$ mn)

Provision | Consumer-Finance 2Q10 1Q10 2Q09 

Provisions / Total Portfolio (%) 4.6 5.7 5.0

Provisions D-H / Total Portfolio (%) 4.2 5.3 4.4
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Dec.10 Dec.11 Dec.12 Dec.13 Dec.14 Dec.15

Forecasted Loan Operations| (R$ mn) 1,002 624 307 102 7 -

1,152.6 (*)
1,247.0 (*)

1,209.3 (*)
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2Q09 1Q10 2Q10

1,333.4
1.795,2 1.906,3

1.061,5

859.3
913,4

632,9 187,0
145,3

205,1 384,5
442,7

Deposits Other Sources* Credit Assignments DPGE**

*Includes foreign loans and onlendings, promissory notes, repo, linked 

notes and fixed rate notes / **Time deposits w/special guarantees 

Total Funding - Balance | (R$ mn) 
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Increase in the time deposits: +58.6%  (2Q10/2Q09) and +7.6% (2Q10/1Q10)

Limit to additional DPGE issues over R$2.5 bn

Funding Sources

3,232.9 3,226.0
3,407.7

51.3% - Time Deposits

23.3% - Foreign Borrowings and Onlendings

13.0% - DPGE**

4.3% - Credit Assignments

2.9% - Demand Deposits

2.5% - BNDES / FINAME Onlendings

1.7% - Interbank

1.0% - Open Market
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(**) Free Cash / Total Deposits

(*) Cash and cash equivalents +short-term investments + securities - open market

funding ðrural product notes ðsubordinated quotas of investment funds in credit

rights

Liquidity | (R$ mn)
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Free Cash(*)

Trend of gradually decreasing cash as the loan portfolio expands

%Cash Reserve Ratio(**)

2Q09 1Q10 2Q10

816,5

1.068,4

1.297,4

47%

52%

57%

2Q09 1Q10 2Q10

53,1%

49,0%

55,2%
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Securities

>360 days

Assets and Liabilities | (R$ mn)
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Equity

Up to 360 days More than 360 days 


