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FEDERAL PUBLIC SERVICE 
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REGISTRATION WITH CVM SHOULD NOT BE CONSTRUED AS AN EVALUATION OF THE COMPANY. 
COMPANY MANAGEMENT IS RESPONSIBLE FOR THE INFORMATION PROVIDED. 

 

01.01 - IDENTIFICATION 
   

1 - CVM CODE 2 - COMPANY NAME 3 - CNPJ (Corporate Taxpayerôs ID) 

02068-0 BANCO SOFISA S.A. 60.889.128/0001-80 

4 - NIRE (Corporate Registry ID) 

35300100638 

  

01.02 - HEADQUARTERS 
 

1 ï ADDRESS 

Alameda Santos, 1496 
2 - DISTRICT 

Cerqueira César 

3 - ZIP CODE 

01418-100 
4 ï CITY 

São Paulo 
5 - STATE 

SP 

6 - AREA CODE 

011 
7 - TELEPHONE 

3176-5500 
8 - TELEPHONE 

- 
9 - TELEPHONE 

- 
10 - TELEX 

 

11 - AREA CODE 

011 
12 - FAX 

3176-5800 
13 ï FAX 

 - 
14 - FAX 

- 
 

15 - E-MAIL 

sofisa@sofisa.com.br  

 

01.03 - INVESTOR RELATIONS OFFICER (Company Mailing Address) 
 

1- NAME  

Ricardo Simone Pereira 

2 ï ADDRESS 

Alameda Santos, 1496, 10º andar 
3 - DISTRICT 

Cerqueira César 

4 - ZIP CODE 

01418-000 
5 ï CITY 

São Paulo 
6 - STATE 

SP 

7 - AREA CODE 

011 

8 - TELEPHONE 

3176-5855 
9 ï TELEPHONE 

 - 
10 - TELEPHONE 

 - 
11 - TELEX 

 

12 - AREA CODE 

011 
13 - FAX 

3176-5800 
14 ï FAX 

 - 
15 - FAX 

 - 
 

15 - E-MAIL 

rsimone@sofisa.com.br 

 

01.04 - ITR REFERENCE AND AUDITOR INFORMATION 
 

CURRENT YEAR CURRENT QUARTER PREVIOUS QUARTER 

1 - BEGINNING 2 ï END 3 ï QUARTER 4 - BEGINNING 5 - END 6 - QUARTER 7 - BEGINNING 8 - END 

1/1/2010 12/31/2010 2 4/1/2010 6/30/2010 1 1/1/2010 3/31/2010 

09 - INDEPENDENT AUDITOR 

Terco Grant Thornton Auditores Independentes 
10 - CVM CODE 

00635-1 

11. TECHNICIAN  IN CHARGE 

Alexandre de Labetta Filho 
12 - TECHNICIANôS CPF (Individual Taxpayerôs ID) 

058.618.548-82 

mailto:rsimone@sofisa.com.br
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01.01 - IDENTIFICATION 
 
1 - CVM CODE 
 

02068-0 

2 - COMPANY NAME 
 

BANCO SOFISA S.A. 

3 - CNPJ (Corporate Taxpayerôs ID) 
 

60.889.128/0001-80 

 
01.05 - CAPITAL STOCK   
 

Number of Shares 
(In thousands) 

1 - CURRENT QUARTER 
6/30/2010 

2 - PREVIOUS QUARTER 
3/31/2010 

3 - SAME QUARTER, 
PREVIOUS YEAR 

6/30/2009 

Paid-up Capital 

1 ï Common 97,140 97,140 97,140 

2 ï Preferred 40,605 40,605 43,405 

3 ï Total 137,745 137,745 140,545 

Treasury Stock 

4 ï Common 0 0 0 

5 ï Preferred 0 0 0 

6 ï Total 0 0 0 

 
01.06 - COMPANY PROFILE 
 
1 - TYPE OF COMPANY 

Financial Institution 

2 ï STATUS 

Operational 

3 - NATURE OF OWNERSHIP 

Domestic Private 

4 - ACTIVITY CODE 

1240 - Banks  

5 - MAIN ACTIVITY 

All Purpose Bank with Trading, Credit, Financing and Investment, Exchange and Leasing Portfolios.  

6 - CONSOLIDATION TYPE 

Total 
7 - TYPE OF REPORT OF INDEPENDENT AUDITORS 

Unqualified opinion 

 
01.07 - COMPANIES NOT INCLUDED IN THE CONSOLIDATED FINANCIAL STATEMENTS 
 

1 - ITEM 2 - CNPJ (Corporate Taxpayerôs ID) 3 - COMPANY NAME 

 
01.08 - CASH DIVIDENDS APPROVED AND/OR PAID DURING AND AFTER THE QUARTER 
 

1 - ITEM 2 ï EVENT 3 - APPROVAL 4 ï TYPE 5 - DATE OF 
PAYMENT 

6 - TYPE AND 
CLASS OF SHARE 

7 - AMOUNT PER 
SHARE 
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01.01 - IDENTIFICATION 
 

 
1 - CVM CODE 

02068-0 

 
2 - COMPANY NAME 

BANCO SOFISA S.A. 

 
3 - CNPJ (Corporate Taxpayerôs ID) 

60.889.128/0001-80 

 
01.09 - SUBSCRIBED CAPITAL AND CHANGES IN THE CURRENT YEAR 
 

1 - ITEM 2 - DATE OF CHANGE 3 - CAPITAL STOCK 

 

(In thousands of reais) 

4 - AMOUNT OF CHANGE 

 

(In thousands of reais) 

5 - NATURE OF CHANGE 7 - NUMBER OF SHARES ISSUED 

 

(in thousands) 

8 - SHARE PRICE WHEN ISSUED 

 

(in reais) 

01 4/25/2007 620,820  432,466  Public Subscription   36,039  12.0000000000  

02 5/23/2007 685,690  64,870  Public Subscription   5,406  12.0000000000  
 

01.10 - INVESTORS RELATIONS OFFICER 
 

1 ï DATE 
8/13/2010 

2 ï SIGNATURE 
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01.01 - IDENTIFICATION 
 

1 - CVM CODE 

02068-0 
2 - COMPANY NAME 

BANCO SOFISA S.A. 
3 - CNPJ (Corporate Taxpayerôs ID) 

60.889.128/0001-80 

 
02.01 - BALANCE SHEET - ASSETS (in thousands of Reais) 
 

1 ï CODE 2 ï DESCRIPTION 3 ï 6/30/2010 4 ï 3/31/2010 

1 Total assets 4,642,700 4,551,872 

1.01 Current assets 2,554,983 2,598,686 

1.01.01 Cash and cash equivalents 29,985 19,329 

1.01.02 Short-term interbank investments 603,782 779,740 

1.01.02.01 Open market investments 570,002 709,999 

1.01.02.02 Interbank deposits 14,691 63,491 

1.01.02.03 Foreign currency investments 19,089 6,250 

1.01.03 Marketable securities 112,509 72,163 

1.01.03.01 Own portfolio 93,384 39,778 

1.01.03.02 Restricted to tendering of guarantees 0 15,968 

1.01.03.03 Derivative financial instruments 5,012 9,412 

1.01.03.04 Restricted to repurchase commitments 14,113 7,005 

1.01.04 Interbank relations 24,571 24,816 

1.01.04.01 Deposits at Central Bank of Brazil 24,342 24,647 

1.01.04.02 Correspondents 229 169 

1.01.04.03 Receivables and payments to settle 0 0 

1.01.05 Interbranch relations 0 0 

1.01.06 Credit operations 1,431,584 1,370,229 

1.01.06.01 Public sector 52,707 50,505 

1.01.06.02 Private sector 1,494,816 1,413,564 

1.01.06.03 Provision for doubtful accounts (115,939) (93,840) 

1.01.07 Leasing operations 121,946 133,944 

1.01.07.01 Leasing receivable ï private sector 144,833 158,755 

1.01.07.02 Provision for doubtful leasing credits (22,887) (24,811) 

1.01.08 Other credits 198,363 162,359 

1.01.08.01 Foreign exchange portfolio 26,774 21,004 

1.01.08.02 Revenues receivable 4,099 4,265 

1.01.08.03 Trading and intermediation of securities 2,223 6,380 

1.01.08.04 Sundry 165,502 134,079 

1.01.08.05 Provision for other doubtful accounts (235) (3,369) 

1.01.09 Other amounts and assets 32,243 36,106 

1.01.09.01 Other amounts and assets 19,984 12,365 

1.01.09.02 Prepaid expenses 12,259 23,741 

1.02 Long-term assets 1,729,246 1,514,251 

1.02.01 Short-term interbank investments 3,776 3,693 

1.02.01.01 Open market investments 0 0 

1.02.01.02 Interbank deposits 3,776 3,693 

1.02.02 Marketable securities 614,327 287,825 

1.02.02.01 Own portfolio 476,634 177,282 

1.02.02.02 Restricted to tendering of guarantees 73,348 62,553 

1.02.02.03 Derivative financial instruments 28,907 26,881 
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01.01 - IDENTIFICATION 
 

1 - CVM CODE 

02068-0 
2 - COMPANY NAME 

BANCO SOFISA S.A. 
3 - CNPJ (Corporate Taxpayerôs ID) 

60.889.128/0001-80 

 
02.01 - BALANCE SHEET - ASSETS (in thousands of Reais) 
 

1 ï CODE 2 ï DESCRIPTION 3 ï 6/30/2010 4 ï 3/31/2010 

1.02.02.04 Restricted to purchase and sale commitments 35,438 21,109 

1.02.03 Interbank relations 0 0 

1.02.04 Interbranch relations 0 0 

1.02.05 Credit operations 790,292 828,936 

1.02.05.01 Public sector 26,935 27,111 

1.02.05.02 Private sector 763,357 801,825 

1.02.06 Leasing operations 145,640 172,926 

1.02.06.01 Leasing receivable ï private sector 0 0 

1.02.07 Other credits 143,520 169,455 

1.02.07.01 Foreign exchange portfolio 0 0 

1.02.07.02 Revenues receivables 4,122 4,647 

1.02.07.03 Sundry 139,398 164,808 

1.02.08 Other amounts and assets 31,691 51,416 

1.02.08.01 Prepaid expenses 31,691 51,416 

1.03 Permanent assets 358,471 438,935 

1.03.01 Investments 342,724 423,516 

1.03.01.01 Branches abroad 0 0 

1.03.01.02 In subsidiaries 341,817 422,686 

1.03.01.02.01 Domestic subsidiaries 313,188 385,936 

1.03.01.02.02 Subsidiaries abroad 28,629 36,750 

1.03.01.03 In direct and indirect associated companies 0 0 

1.03.01.04 Other investments 956 879 

1.03.01.04.01 Other  0 0 

1.03.01.05 Provision for losses (49) (49) 

1.03.02 Fixed assets for own use 6,590 6,628 

1.03.02.01 Real estate for use 3,286 3,286 

1.03.02.02 Construction in progress 194 204 

1.03.02.03 Other fixed assets for own use 8,685 8,676 

1.03.02.04 Accumulated depreciation (5,575) (5,538) 

1.03.03 Fixed assets for leasing 0 0 

1.03.04 Intangible assets 4,596 3,935 

1.03.04.01 Intangible assets 4,596 3,935 

1.03.05 Deferred charges 4,561 4,856 

1.03.05.01 Organization and expansion expenses 9,210 9,266 

1.03.05.01 Accumulated amortization (4,649) (4,410) 
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01.01 - IDENTIFICATION 
 

1 - CVM CODE 

02068-0 
2 - COMPANY NAME 

BANCO SOFISA S.A. 
3 - CNPJ (Corporate Taxpayerôs ID) 

60.889.128/0001-80 

 

02.02 - BALANCE SHEET - LIABILITIES (in thousands of Reais) 
 

1 ï CODE 2 ï DESCRIPTION 3 ï 6/30/2010 4 ï 3/31/2010 

2 Total liabilities 4,642,700 4,551,872 

2.01 Current liabilities 2,180,398 2,056,785 

2.01.01 Deposits  1,363,117 1,271,233 

2.01.01.01 Demand deposits 99,081 108,524 

2.01.01.02 Interbank deposits 71,754 57,334 

2.01.01.03 Time deposits 1,191,908 1,105,139 

2.01.01.04 Investment deposits 374 236 

2.01.02 Deposits received under security repurchase agreements  34,948 27,934 

2.01.02.01 Own portfolio 34,948 27,934 

2.01.02.02 Third-party portfolio 0 0 

2.01.03 Exchange acceptance and securities Issue 28,225 32,937 

2.01.03.01 Funds from real estate, mortgage and credit bills and similar 28,225 32,937 

2.01.04 Interbank relations 8,057 13,287 

2.01.04.01 Receipts and payments to settle 1,125 992 

2.01.04.02 Third-party funds in transit 6,932 12,295 

2.01.05 Interbranch relations 0 0 

2.01.06 Borrowings 72,096 61,787 

2.01.06.01 Foreign loans  72,096 61,787 

2.01.06.02 Liabilities in foreign currency  0 0 

2.01.07 Domestic onlendings  44,917 47,117 

2.01.07.01 Onlendings - BNDES 25,075 27,689 

2.01.07.02 Onlendings - FINAME 19,842 19,428 

2.01.08 Onlendings abroad 262,398 262,107 

2.01.09 Other liabilities 366,640 340,383 

2.01.09.01 Derivative financial instruments 8,974 40,023 

2.01.09.02 Collection and payment of taxes and related 571 1,359 

2.01.09.03 Foreign exchange portfolio 20,315 4,784 

2.01.09.04 Tax and social security 76,657 72,771 

2.01.09.05 Trading and intermediation of amounts 22,682 11,456 

2.01.09.06 Sundry 222,618 151,466 

2.01.09.07 Social and statutory 14,823 58,524 

2.02 Long-term liabilities 1,702,468 1,749,059 

2.02.01 Deposits 1,071,294 1,074,443 

2.02.01.01 Time deposits 1,058,742 1,061,953 

2.02.01.02 Interbank deposits 12,552 12,490 

2.02.02 Deposits received under security repurchase agreements 0 0 

2.02.03 Exchange acceptance and securities issue 0 0 

2.02.03.01 Funds from real estate, mortgage and credit bills and similar 0 0 

2.02.04 Interbank relations 0 0 

2.02.05 Interbranch relations  0 0 

2.02.06 Borrowings 163,112 184,398 
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01.01 - IDENTIFICATION 
 

1 - CVM CODE 

02068-0 
2 - COMPANY NAME 

BANCO SOFISA S.A. 
3 - CNPJ (Corporate Taxpayerôs ID) 

60.889.128/0001-80 

 

02.02 - BALANCE SHEET - LIABILITIES (in thousands of Reais) 
 

1 ï CODE 2 ï DESCRIPTION 3 ï 6/30/2010 4 ï 3/31/2010 

2.02.06.01 Foreign loans 163,112 184,398 

2.02.07 Domestic onlendings  40,090 47,109 

2.02.07.01 Onlendings - BNDES 16,895 22,386 

2.02.07.02 Onlendings - FINAME 23,195 24,723 

2.02.07.03 Liabilities in foreign currency 0 0 

2.02.08 Onlendings abroad 168,092 167,545 

2.02.09 Other liabilities 259,880 275,564 

2.02.09.01 Derivative financial instruments 22,670 0 

2.02.09.02 Tax and social security 125,782 128,076 

2.02.09.03 Sundry 111,428 147,488 

2.03 Deferred income 55 0 

2.05 Shareholdersô equity  759,779 746,028 

2.05.01 Paid-up capital stock 685,690 685,690 

2.05.01.01 Domiciled in the country 685,690 685,690 

2.05.01.02 Domiciled abroad  0 0 

2.05.02 Capital reserves 864 787 

2.05.02.01 Capital reserves 864 787 

2.05.03 Revaluation reserves 1,035 1 ,042 

2.05.03.01 Own assets 0 0 

2.05.03.02 Subsidiaries/direct and indirect associated companies  0 0 

2.05.04 Profit reserves 69,726 57,553 

2.05.04.01 Legal  21,189 19,329 

2.05.04.02 Statutory 44,666 34,353 

2.05.04.03 For contingencies 0 0 

2.05.04.04 Unrealized profits 0 0 

2.05.04.05 Profit retention 0 0 

2.05.04.06 Special for undistributed dividends 0 0 

2.05.04.07 Other profit reserves 3,871 3,871 

2.05.04.07.01 Expansion reserves 3,871 3,871 

2.05.04.07.02 Statutory reserves  0 0 

2.05.04.07.03 Legal reserve 0 0 

2.05.05 Asset Valuation Adjustments 2,464 956 

2.05.05.01 Securities adjustments 2,464 956 

2.05.05.02 Accumulated translation adjustments 0 0 

2.05.05.03 Business combination adjustments 0 0 

2.05.06 Retained earnings/accumulated losses 0 0 
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01.01 - IDENTIFICATION 
 
 
1 - CVM CODE 

02068-0 

 
2 - COMPANY NAME 

BANCO SOFISA S.A. 

 
3 - CNPJ (Corporate Taxpayerôs ID) 

60.889.128/0001-80 

 
03.01 - STATEMENT OF INCOME (in thousands of Reais) 
 

1 ï CODE 2 ï DESCRIPTION 3- 4/1/2010 to 6/30/2010 4- 1/1/2010 to 6/30/2010 5- 4/1/2009 to 6/30/2009 6- 1/1/2009 to 6/30/2009 

3.01 Revenues from financial intermediation 224,099 482,719 223,319 440,128 

3.01.01 Credit operations  110,694 231,107 81,550 200,072 

3.01.02 Leasing operations  74,879 164,773 95,026 186,260 

3.01.03 Income from operations with securities 30,330 67,606 38,667 69,319 

3.01.04 Income from derivative financial instruments 2,905 11,272 (106,953) (150,816) 

3.01.05 Income from exchange operations 3,707 4,621 112,672 130,426 

3.01.06 Income from compulsory deposits 0 0 0 0 

3.01.07 Sale or Transfer of Financial Assets  1,584 3,340 2,357 4,867 

3.02 Expenses from financial intermediation (187,006) (385,416) (175,445) (352,696) 

3.02.01 Money market funding operations (61,224) (117,824) (40,883) (84,189) 

3.02.02 Borrowings, assignments and onlendings  (13,636) (37,718) (9,850) (23,482) 

3.02.03 Leasing operations (57,777) (123,808) (67,935) (132,862) 

3.02.04 Income from exchange operations 0 0 0 0 

3.02.05 Sale/transfer of financial assets (9,195) (35,845) (41,235) (81,504) 

3.02.06 Provision for doubtful accounts (45,174) (70,221) (15,542) (30,659) 

3.03 Gross revenues from financial intermediation  37,093 97,303 47,874 87,432 

3.04 Other operating expenses/revenues (15,738) (102,411) (50,466) (89,331) 

3.04.01 Revenues from service rendering 1,810 4,804 1,514 2,885 

3.04.02 Personnel expenses (14,335) (26,351) (11,738) (23,805) 

3.04.03 Other administrative expenses (16,300) (30,932) (14,873) (26,300) 

3.04.04 Tax expenses (6,776) (13,057) (1,576) (5,489) 

3.04.05 Other operating revenues 29,545 29,804 397 1,062 

3.04.05.01 Other operating revenues 340 599 0 0 

3.04.05.02 Other non-recurring income 29,205 29,205 0 0 

3.04.06 Other operating expenses (30,174) (86,143) (30,548) (45,429) 

3.04.07 Equity accounting result 20,492 19,464 6,358 7,745 

3.05 Operating income 21,355 (5,108) (2,592) (1,899) 
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01.01 - IDENTIFICATION 
 
 
1 - CVM CODE 

02068-0 

 
2 - COMPANY NAME 

BANCO SOFISA S.A. 

 
3 - CNPJ (Corporate Taxpayerôs ID) 

60.889.128/0001-80 

 
03.01 - STATEMENT OF INCOME (in thousands of Reais) 
 

1 ï CODE 2 ï DESCRIPTION 3- 4/1/2010 to 6/30/2010 4- 1/1/2010 to 6/30/2010 5- 4/1/2009 to 6/30/2009 6- 1/1/2009 to 6/30/2009 

3.06 Non-operating income (4,363) (5,807) (1,607) (2,578) 

3.06.01 Revenues  0 0 0 0 

3.06.02 Expenses 0 0 0 0 

3.07 Income before taxation/holdings 16,992 (10,915) (4,199) (4,477) 

3.08 Provision for income tax and social contribution (6,449) (8,362) (15,552) (31,450) 

3.09 Deferred income tax 6,624 21,856 21,800 49,749 

3.10 Statutory holdings/contributions (5,000) (7,663) 0 (1,176) 

3.10.01 Holdings (5,000) (7,663) 0 (1,176) 

3.10.02 Contributions 0 0 0 0 

3.11 Reversal of interest on own capital 15,000 42,300 0 0 

3.13 Income/loss for the period 27,167 37,216 2,049 12,646 

 
NUMBER OF SHARES, EX-TREASURY 
(thousands) 

137,745 137,745 140,545 140,545 

 EARNINGS PER SHARE (in Reais) 0.19723 0.27018 0.01458 0.08998 

 LOSS PER SHARE (in Reais)     
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01.01 - IDENTIFICATION 
 
 
1 - CVM CODE 

02068-0 

 
2 - COMPANY NAME 

BANCO SOFISA S.A. 

 
3 - CNPJ (Corporate Taxpayerôs ID) 

60.889.128/0001-80 

 
04.01 - STATEMENT OF CASH FLOW ï INDIRECT METHOD (in thousands of Reais) 
 

1 ï CODE 2 ï DESCRIPTION 3- 4/1/2010 to 6/30/2010 4- 1/1/2010 to 6/30/2010 5- 4/1/2009 to 6/30/2009 6- 1/1/2009 to 6/30/2009 

4.01 Net cash from operating activities (95,854) (98,421) 100,456 70,979 

4.01.01 Cash generated in operations 53,931 91,151 45,831 43,556 

4.01.01.01 Net income for the quarter 27,167 37,216 2,049 12,646 

4.01.01.02 Provision for doubtful accounts 45,174 70,221 45,776 30,659 

4.01.01.03 Depreciation and amortization 574 1,158 587 1,188 

4.01.01.04 Result of investment in subsidiaries (20,492) (19,464) (6,769) (7,745) 

4.01.01.05 Asset valuation adjustments 1,508 2,020 4,188 6,808 

4.01.02 Variation in assets and liabilities (149,785) (189,572) 54,625 27,423 

4.01.02.01 (Increase) decrease in short-term interbank investments 0 0 0 0 

4.01.02.02 (Increase) decrease in securities (148,725) (45,626) 191,870 121,872 

4.01.02.03 (Increase) decrease in interbank/interbranch relations (4,985) 11,783 4,843 23,175 

4.01.02.04 (Increase) decrease in credit and leasing operations (28,601) 232,491 (105,727) (45,538) 

4.01.02.05 
(Increase) decrease in  credit operations, other amounts 
and assets 

13,519 18,576 
(2,597) (32,946) 

4.01.02.06 (Decrease) increase other liabilities 18,952 (405,921) (33,939) (39,592) 

4.01.02.07 (Decrease) increase in deferred income 55 (875) 175 452 

4.01.03 Other 0 0 0 0 

4.02 Net cash from investment activities 98,950 97,282 39,956 42,520 

4.02.01 Adjustment of stock exchange membership 77 77 (211) 0 

4.02.02 Disposal of fixed assets for own use 522 691 2,641 4,055 

4.02.03 Dividends received from subsidiaries 0 0 0 0 

4.02.04 Acquisition (inversion) of investments 100,000 100,000 44,058 44,203 

4.02.05 Acquisition of fixed assets for own use (988) (2,122) (3,756) (3,919) 

4.02.06 Investment in deferred assets 0 0 0 0 

4.02.07 Investment in intangible assets (661) (1,364) (2,776) (1,819) 

4.02.08 Variation in minority interest 0 0 0 0 
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01.01 - IDENTIFICATION 
 
 
1 - CVM CODE 

02068-0 

 
2 - COMPANY NAME 

BANCO SOFISA S.A. 

 
3 - CNPJ (Corporate Taxpayerôs ID) 

60.889.128/0001-80 

 
04.01 - STATEMENT OF CASH FLOW ï INDIRECT METHOD (in thousands of Reais) 
 

1 ï CODE 2 ï DESCRIPTION 3- 4/1/2010 to 6/30/2010 4- 1/1/2010 to 6/30/2010 5- 4/1/2009 to 6/30/2009 6- 1/1/2009 to 6/30/2009 

4.03 Net cash from financing activities 48,300 180,203 55,949 29,629 

4.03.01 Increase (decrease) in deposits 88,735 213,988 233,985 186,728 

4.03.02 Increase (decrease) in open market funding 7,014 21,690 (17,594) 4,405 

4.03.03 Increase (decrease) in exchange acceptance and 
securities issue 

(4,712) (16,715) 
0 0 

4.03.04 Increase (decrease) in borrowings and onlendings   (19,358) 9,896 (157,442) (134,292) 

4.03.05 Increase (decrease) in derivative financial 
instruments  

(8,379) (6,356) 
0 0 

4.03.06 Capital increase 0 0 0 0 

4.03.07 Proposed dividends and bonuses 0 0 0 0 

4.03.08 Interest on own capital (15,000) (42,300) (3,000) (3,000) 

4.03.09 Acquisition of shares issued by the company 0 0 0 (24,212) 

4.04 Exchange variation on cash and cash equivalents 0 0 0 0 

4.05 Increase (decrease) in cash and cash equivalents 51,396 179,064 196,361 143,128 

4.05.01 Opening balance of cash and cash equivalents 795,357 667,689 371,877 425,110 

4.05.02 Closing balance of cash and cash equivalents 846,753 846,753 568,238 568,238 

 



(A free translation of the original in Portuguese) 
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01.01 - IDENTIFICATION 
 
 
1 - CVM CODE 

02068-0 

 
2 - COMPANY NAME 

BANCO SOFISA S.A. 

 
3 - CNPJ (Corporate Taxpayerôs ID) 

60.889.128/0001-80 

 
05.01 ï STATEMENT OF CHANGES IN SHAREHOLDERSô EQUITY FROM 4/1/2010 TO 6/30/2010 (in thousands of Reais) 

 
1 - CODE 2 ï DESCRIPTION 3 ï CAPITAL 

STOCK 
4 ï CAPITAL 
RESERVES 

5 ïREVALUATION 
RESERVES 

6 ï PROFIT 
RESERVES 

7 ï RETAINED 
EARNINGS/ 
ACCUMULATED 
LOSSES 

8 ïASSET 
VALUATION 
ADJUSTMENTS 

9 -  TOTAL 
SHAREHOLDERS' 
EQUITY 

5.01 Opening balance  685,690 787 1,042 57,552 0 956 746,027 

5.02 Adjustments of previous years  0 0 0 0 0 0 0 

5.03 Adjusted balance 685,690 787 1,042 57,552 0 956 746,027 

5.04 Net Income/loss for the period 0 0 0 0 27,167 0 27,167 

5.05 Allocations 0 0 0 0 (15,000) 0 (15,000) 

5.05.01 Dividends  0 0 0 0 0 0 0 

5.05.02 Interest on equity 0 0 0 0 (15,000) 0 (15,000) 

5.05.03 Other allocations 0 0 0 0 0 0 0 

5.06 Realization of profit reserves 0 0 0 10,314 (10,314) 0 0 

5.07 Assets valuation adjustments 0 0 0 0 0 1,508 1,508 

5.07.01 Securities adjustments  0 0 0 0 0 1,508 1,508 

5.07.02 Accumulated translation adjustments 0 0 0 0 0 0 0 

5.07.03 Business combination adjustments 0 0 0 0 0 0 0 

5.08 Increase/reduction in capital stock 0 0 0 0 0 0 0 

5.09 Recording/realization of capital reserves 0 0 0 1,860 (1,860) 0 0 

5.10 Treasury shares 0 0 0 0 0 0 0 

5.11 Other capital transactions 0 0 0 0 0 0 0 

5.12 Other 0 77 (7) 0 7 0 77 

5.13 Closing balance 685,690 864 1,035 69,726 0 2,464 759,779 



(A free translation of the original in Portuguese) 
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01.01 - IDENTIFICATION 
 
 
1 - CVM CODE 

02068-0 

 
2 - COMPANY NAME 

BANCO SOFISA S.A. 

 
3 - CNPJ (Corporate Taxpayerôs ID) 

60.889.128/0001-80 

 
05.02 ï STATEMENT OF CHANGES IN SHAREHOLDERSô EQUITY FROM 1/1/2010 TO 6/30/2010 (in thousands of Reais) 
 
1 - CODE 2 ï DESCRIPTION 3 ï CAPITAL 

STOCK 
4 ï CAPITAL 
RESERVES 

5 ïREVALUATION 
RESERVES 

6 ï PROFIT 
RESERVES 

7 ï RETAINED 
EARNINGS/ 
ACCUMULATED 
LOSSES 

8 ïASSET 
VALUATION 
ADJUSTMENTS 

9 -  TOTAL 
SHAREHOLDERS' 
EQUITY 

5.01 Opening balance  685,690 787 1,049 74,796 0 444 762,766 

5.02 Adjustments of previous years  0 0 0 0 0 0 0 

5.03 Adjusted balance 685,690 787 1,049 74,796 0 444 762,766 

5.04 Net income/loss for the period 0 0 0 0 37,216 0 37,216 

5.05 Allocations 0 0 0 (17,244) (25,056) 0 (42,300) 

5.05.01 Dividends  0 0 0 0 0 0 0 

5.05.02 Interest on equity 0 0 0 (17,244) (25,056) 0 (42,300) 

5.05.03 Other allocations 0 0 0 0 0 0 0 

5.06 Realization of profit reserves 0 0 0 10,314 (10,314) 0 0 

5.07 Asset valuation adjustments 0 0 0 0 0 2,020 2,020 

5.07.01 Securities adjustments  0 0 0 0 0 0 0 

5.07.02 Accumulated translation adjustments 0 0 0 0 0 0 0 

5.07.03 Business combination adjustments 0 0 0 0 0 0 0 

5.08 Increase/reduction in capital stock 0 0 0 0 0 0 0 

5.09 Recording/realization of capital reserves 0 0 0 1,860 (1,860) 0 0 

5.10 Treasury shares 0 0 0 0 0 0 0 

5.11 Other capital transactions 0 0 0 0 0 0 0 

5.12 Other 0 77 (14) 0 14 0 77 

5.13 Closing balance 685,690 864 1,035 69,726 0 2,464 759,779 

 
 
 
 
 
 
 
 
 



(A free translation of the original in Portuguese) 
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Brazilian Corporate Law 
 

 

01.01 - IDENTIFICATION 
 

1 - CVM CODE 

02068-0 
2 - COMPANY NAME 

BANCO SOFISA S.A. 
3 - CNPJ (Corporate Taxpayerôs ID) 

60.889.128/0001-80 

 
08.01 - CONSOLIDATED BALANCE SHEET - ASSETS (in thousands of Reais) 
 

1 ï CODE 2 ï DESCRIPTION 3 ï 6/30/2010 4 ï 3/31/2010 

1 Total assets 4,595,165 4,413,140 

1.01 Current assets 2,719,117 2,722,506 

1.01.01 Cash and cash equivalents 42,072 24,754 

1.01.02 Short-term interbank investments 603,782 735,195 

1.01.02.01 Open market investments 570,002 709,999 

1.01.02.02 Interbank deposits 14,691 18,946 

1.01.02.03 Foreign currency deposits 19,089 6,250 

1.01.03 Marketable securities 172,916 137,343 

1.01.03.01 Own portfolio 153,789 104,941 

1.01.03.02 Restricted to purchase and sale commitments 0 7,005 

1.01.03.03 Restricted to tendering of guarantees 14,113 15,968 

1.01.03.04 Derivative financial instruments 5,014 9,429 

1.01.04 Interbank relations 24,571 24,816 

1.01.04.01 Deposits at Central Bank of Brazil 24,342 24,647 

1.01.04.02 Correspondents 229 169 

1.01.04.03 Receivables and payments to settle 0 0 

1.01.05 Interbranch relations 0 0 

1.01.06 Credit operations 1,458,910 1,401,550 

1.01.06.01 Public sector 52,707 50,505 

1.01.06.02 Private sector 1,531,355 1,467,417 

1.01.06.03 Provision for doubtful accounts (125,152) (116,372) 

1.01.07 Leasing operations 121,946 133,944 

1.01.07.01 Leasing receivables ï private sector 144,833 158,755 

1.01.07.02 Provision for doubtful leasing credits (22,887) (24,811) 

1.01.08 Other credits 248,199 208,292 

1.01.08.01 Foreign exchange portfolio 26,774 21,004 

1.01.08.02 Revenues receivable 4,970 4,718 

1.01.08.03 Trading and intermediation of securities 2,223 6,606 

1.01.08.07 Sundry 214,467 179,333 

1.01.08.08 Provision for other doubtful accounts (235) (3,369) 

1.01.09 Other amounts and assets 46,721 56,612 

1.01.09.01 Goods not of own use 34,433 24,166 

1.01.09.02 Prepaid expenses 12,288 32,446 

1.02 Long-term assets 1,799,646 1,618,214 

1.02.01 Short-term interbank investments 3,776 3,693 

1.02.01.01 Open market investments 0 0 

1.02.01.02 Interbank deposits 3,776 3,693 

1.02.02 Marketable securities 651,029 331,288 

1.02.02.01 Own portfolio 494,988 201,421 

1.02.02.02 Restricted to tendering of guarantees 35,438 62,553 

1.02.02.03 Derivative financial instruments 47,255 46,205 
 



(A free translation of the original in Portuguese) 
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01.01 - IDENTIFICATION 
 

1 - CVM CODE 

02068-0 
2 - COMPANY NAME 

BANCO SOFISA S.A. 
3 - CNPJ (Corporate Taxpayerôs ID) 

60.889.128/0001-80 

 
08.01 - CONSOLIDATED BALANCE SHEET - ASSETS (in thousands of Reais) 
 

1 ï CODE 2 ï DESCRIPTION 3 ï 6/30/2010 4 ï3/31/2010 

1.02.02.04 Restricted to purchase and sale commitments 73,348 21,109 

1.02.03 Interbank relations 0 0 

1.02.04 Interbranch relations 0 0 

1.02.05 Loan operations 809,504 856,628 

1.02.05.01 Public sector 26,935 27,111 

1.02.05.02 Private sector 782,569 829,517 

1.02.06 Leasing operations 145,640 172,926 

1.02.06.01 Leasing receivable ï private sector 145,640 172,926 

1.02.06.02 Provision for doubtful leasing credits 0 0 

1.02.06.03 Unearned discount from commercial leasing 0 0 

1.02.07 Other credits 157,890 192,017 

1.02.07.01 Tax Credits 0 0 

1.02.07.02 Debtors for guarantee deposits 0 0 

1.02.07.03  INSS to offset 0 0 

1.02.07.04 Foreign exchange portfolio  0 0 

1.02.07.05 Revenues receivable 4,122 5,140 

1.02.07.06 Sundry 153,768 186,877 

1.02.08 Other amounts and assets 31,807 61,662 

1.02.08.01 Prepaid expenses 31,807 61,662 

1.03 Permanent assets 76,402 72,420 

1.03.01 Investments 14,225 10,020 

1.03.01.01 Branches abroad 0 0 

1.03.01.02 In subsidiaries 10,038 5,910 

1.03.01.02.01 Domestic subsidiaries 10,038 5,910 

1.03.01.02.02 Subsidiaries abroad 0 0 

1.03.01.03 In direct and indirect associated companies 0 0 

1.03.01.04 Other investments 4,238 4,161 

1.03.01.04.01 Other 0 0 

1.03.01.05 Provision for losses (51) (51) 

1.03.02 Fixed assets for own use 52,750 53,329 

1.03.02.01 Real estate for use 50,829 50,693 

1.03.02.02 Revaluation of real estate for use 0 0 

1.03.02.03 Construction in progress 496 512 

1.03.02.04 Other fixed assets for use 11,967 12,074 

1.03.02.05 Accumulated depreciation (10,542) (9,950) 

1.03.03 Fixed assets for leasing 0 0 

1.03.03.01 Goods leased 0 0 

1.03.03.02 Excess Depreciation 0 0 

1.03.03.03 Accumulated depreciation 0 0 

1.03.04 Intangible assets 4,596 3,935 

1.03.04.01 Intangible assets 4,596 3,935 

1.03.05 Deferred assets 4,831 5,136 

1.03.05.01 Organization and expansion expenses 9,535 9,628 

1.03.05.02 Accumulated amortization (4,704) (4,492) 
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01.01 - IDENTIFICATION 
 

1 - CVM CODE 

02068-0 
2 - COMPANY NAME 

BANCO SOFISA S.A. 
3 - CNPJ (Corporate Taxpayerôs ID) 

60.889.128/0001-80 

 

08.02 - CONSOLIDATED BALANCE SHEET - LIABILITIES (in thousands of Reais) 
 

1 ï CODE 2 ï DESCRIPTION 3 ï 6/30/2010 4 ï3/31/2010 

2 Total liabilities 4,595,165 4,413,140 

2.01 Current liabilities 2,211,959 2,093,929 

2.01.01 Deposits  1,338,770 1,263,831 

2.01.01.01 Deposits on demand 97,141 106,117 

2.01.01.02 Interbank deposits 48,943 52,334 

2.01.01.03 Time deposits 1,192,312 1,105,144 

2.01.01.04 Investment deposits 374 236 

2.01.02 Deposits received under security repurchase agreements 35,975 27,934 

2.01.02.01 Own portfolio 35,975 27,934 

2.01.02.02 Third-party portfolio 0 0 

2.01.03 Exchange acceptance and securities issue   28,225 32,937 

2.01.03.01 
Funds from real estate, mortgage and credit bills and 
similar 

28,225 32,937 

2.01.04 Interbank relations 8,057 13,287 

2.01.04.01 Receipts and payments to settle 1,125 992 

2.01.04.02 Third-party funds in transit 6,932 12,295 

2.01.05 Interbranch relations 0 0 

2.01.06 Borrowings 72,096 61,787 

2.01.06.01 Liabilities in foreign currency 0 0 

2.01.06.02 Foreign loans 72,096 61,787 

2.01.07 Domestic onlendings   44,917 47,117 

2.01.07.01 Onlendings - BNDES 25,075 27,689 

2.01.07.02 Onlendings - FINAME 19,842 19,428 

2.01.08 Onlendings abroad 262,398 262,107 

2.01.09 Other liabilities 421,521 384,929 

2.01.09.01 Derivative financial instruments 13,805 40,090 

2.01.09.02 Collection and payment of taxes  571 1,360 

2.01.09.03 Foreign exchange portfolio 20,315 4,784 

2.01.09.04 Tax and social security 86,228 77,667 

2.01.09.05 Trading and intermediation of amounts 23,984 11,718 

2.01.09.06 Sundry 261,795 190,786 

2.01.09.07 Social and statutory 14,823 58,524 

2.02 Long-term liabilities 1,618,532 1,568,230 

2.02.01 Deposits 982,006 882,908 

2.02.01.02 Interbank deposits 12,552 12,490 

2.02.01.03 Time deposits 969,454 870,418 

2.02.02 Deposits received under security repurchase agreements 0 0 

2.02.03 Exchange acceptance and securities issue 0 0 

2.02.03.01 Liabilities from securities abroad 0 0 

2.02.04 Interbank relations 0 0 

2.02.05 Interbranch relations  0 0 

2.02.06 Borrowings 163,112 184,398 
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01.01 - IDENTIFICATION 
 

1 - CVM CODE 

02068-0 
2 - COMPANY NAME 

BANCO SOFISA S.A. 
3 - CNPJ (Corporate Taxpayerôs ID) 

60.889.128/0001-80 

 

08.02 - CONSOLIDATED BALANCE SHEET - LIABILITIES (in thousands of Reais) 
 

1 ï CODE 2 ï DESCRIPTION 3 ï 6/30/2010 4 ï3/31/2010 

2.02.07 Domestic onlendings 40,090 47,109 

2.02.07.01 Onlendings - BNDES 16,895 22,386 

2.02.07.02 Onlendings - FINAME 23,195 24,723 

2.02.07.03 Liabilities in foreign currency 0 0 

2.02.08 Onlendings abroad 168,092 167,545 

2.02.09 Other liabilities 265,232 286,270 

2.02.09.01 Tax and social security 125,782 128,076 

2.02.09.02 Sundry 116,780 158,194 

2.02.09.03 Derivative financial instruments 22,670 0 

2.03 Deferred Income 4,895 4,953 

2.04 Minority interest 0 0 

2.05 Shareholdersô equity  759,779 746,028 

2.05.01 Paid-up capital stock 685,690 685,690 

2.05.01.01 Domiciled in the country 685,690 685,690 

2.05.02 Capital reserves 864 787 

2.05.02.01 Capital reserves 864 787 

2.05.03 Revaluation reserves 1,035 1,042 

2.05.03.01 Own assets 0 0 

2.05.03.02 Subsidiaries/direct and indirect associated companies  0 0 

2.05.04 Profit reserves 69,726 57,553 

2.05.04.01 Legal  21,189 19,329 

2.05.04.02 Statutory 44,666 34,353 

2.05.04.03 For contingencies 0 0 

2.05.04.04 Unrealized profits 0 0 

2.05.04.05 Profit retention 0 0 

2.05.04.06 Special for undistributed dividends 0 0 

2.05.04.07 Other profit reserves 3,871 3,871 

2.05.04.07.01 Expansion reserves 3,871 3,871 

2.05.04.07.02 Statutory reserves  0 0 

2.05.04.07.03 Legal reserve 0 0 

2.05.05 Assets valuation adjustments 2,464 956 

2.05.05.01 Securities adjustments 2,464 956 

2.05.05.02 Accumulated translation adjustments 0 0 

2.05.05.03 Business combination adjustments 0 0 

2.05.06 Retained earnings/accumulated losses 0 0 
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01.01 - IDENTIFICATION 
 
 
1 - CVM CODE 

02068-0 

 
2 - COMPANY NAME 

BANCO SOFISA S.A. 

 
3 - CNPJ (Corporate Taxpayerôs ID) 

60.889.128/0001-80 

 
09.01 - CONSOLIDATED STATEMENT OF INCOME (in thousands of Reais) 
 

1 ï CODE 2 ï DESCRIPTION 3- 4/1/2010 to 6/30/2010 4- 1/1/2010 to 6/30/2010 5- 4/1/2009 to 6/30/2009 6- 1/1/2009 to 6/30/2009 

3.01 Revenues from financial intermediation 218,781 483,115 250,549 479,620 

3.01.01 Deductions from credit operations  113,757 237,022 88,245 214,000 

3.01.02 Leasing operations  74,879 164,773 95,025 186,259 

3.01.03 Income from operations with securities 30,387 70,102 38,309 70,654 

3.01.04 Income from derivative financial instruments (5,288) 3,618 (87,526) (128,110) 

3.01.05 Income from exchange operations 3,462 4,260 114,139 131,950 

3.01.06 Income from compulsory deposits 0 0 0 0 

3.01.07 Sales or Transfer of Financial Assets  1,584 3,340 2,357 4,867 

3.02 Expenses from financial intermediation (185,261) (383,343) (195,008) (374,114) 

3.02.01 Money market funding operations (58,019) (112,748) (38,102) (79,259) 

3.02.02 Borrowings, assignments and onlendings (13,636) (37,718) (9,849) (23,734) 

3.02.03 Leasing operations (57,777) (123,808) (67,934) (132,862) 

3.02.04 Income from exchange operations 0 0 0 0 

3.02.05 Sale/transfer of financial assets (9,195) (35,845) (41,236) (81,506) 

3.02.06 Provision for doubtful accounts (46,634) (73,224) (37,887) (56,753) 

3.03 Gross revenues from financial intermediation  33,520 99,772 55,541 105,506 

3.04 Other operating expenses/revenues 1,482 (88,039) (54,144) (104,223) 

3.04.01 Revenues from service rendering 6,065 16,413 9,056 16,800 

3.04.02 Personnel expenses (18,803) (37,735) (17,860) (36,530) 

3.04.03 Other administrative expenses (17,860) (33,887) (15,452) (30,731) 

3.04.04 Tax expenses (9,605) (17,162) (3,784) (8,835) 

3.04.05 Other operating revenues 73,595 75,223 985 2,591 

3.04.05.01 Other operating revenues 4,191 5,819 985 2,591 

3.04.05.02 Other non-recurring income 69,404 69,404 0 0 

3.04.06 Other operating expenses (32,203) (92,076) (20,167) (40,179) 

3.04.07 Equity accounting result 293 1,185 (6,922) (7,339) 

3.05 Operating income 35,002 11,733 1,397 1,283 
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01.01 - IDENTIFICATION 
 
 
1 - CVM CODE 

02068-0 

 
2 - COMPANY NAME 

BANCO SOFISA S.A. 

 
3 - CNPJ (Corporate Taxpayerôs ID) 

60.889.128/0001-80 

 
09.01 - CONSOLIDATED STATEMENT OF INCOME (in thousands of Reais) 
 

1 ï CODE 2 ï DESCRIPTION 3- 4/1/2010 to 6/30/2010 4- 1/1/2010 to 6/30/2010 5- 4/1/2009 to 6/30/2009 6- 1/1/2009 to 6/30/2009 

3.06 Non-operating income (4,441) (6,935) (743) (1,864) 

3.06.01 Revenues  0 0 0 0 

3.06.02 Expenses 0 0 0 0 

3.07 Income before taxation/holdings 30,561 4,798 654 (581) 

3.08 Provision for income tax and social contribution (11,761) (17,545) (19,744) (38,070) 

3.09 Deferred income tax (1,599) 15,956 21,123 52,466 

3.10 Statutory holdings/contributions (5,034) (8,293) 0 (1,176) 

3.10.01 Holdings (5,034) (8,293) 0 (1,176) 

3.10.02 Contributions 0 0 0 0 

3.11 Reversal of interest on equity 15,000 42,300 0 0 

3.12 Minority interest 0 0 16 7 

3.13 Income/loss for the period 27,167 37,216 2,049 12,646 

 NUMBER OF SHARES, EX-TREASURY (thousands) 137,745 137,745 140,545 140,545 

 EARNINGS PER SHARE (in Reais) 0.19723 0.27018 0.01458 0.08998 

 LOSS PER SHARE (in Reais)     
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01.01 ï IDENTIFICATION 
01.02  

 
1 - CVM CODE 

02068-0 

 
2 - COMPANY NAME 

BANCO SOFISA S.A. 

 
3 - CNPJ (Corporate Taxpayerôs ID) 

60.889.128/0001-80 

 
10.01 ï CONSOLIDATED STATEMENT OF CASH FLOW ï INDIRECT METHOD (in thousands of Reais) 
 

1 ï CODE 2 ï DESCRIPTION 3- 4/1/2010 to 6/30/2010 4- 1/1/2010 to 6/30/2010 5- 4/1/2009 to 6/30/2009 6- 1/1/2009 to 6/30/2009 

4.01 Net cash from operating activities (43,501) (53,611) 141,906 134,011 

4.01.01 Cash generated in operations 76,261 113,786 90,182 86,400 

4.01.01.01 Net income for the quarter 27,167 37,216 2,049 12,646 

4.01.01.02 Provision for doubtful accounts 46,634 73,224 75,619 56,753 

4.01.01.03 Depreciation and amortization 1,245 2,511 1,404 2,854 

4.01.01.04 Result of investment in subsidiaries (293) (1,185) 6,922 7,339 

4.01.01.05 Asset valuation adjustments 1,508 2,020 4,188 6,808 

4.01.02 Variation in assets and liabilities (119,762) (167,397) 51,724 47,611 

4.01.02.01 (Increase) decrease in short-term interbank investments 0 0 0 0 

4.01.02.02 (Increase) decrease in securities (150,268) (83,956) 138,485 76,293 

4.01.02.03 (increase) decrease in interbank/interbranch relations (4,985) 11,783 4,843 23,175 

4.01.02.04 (Increase) decrease in loan and leasing operations (17,586) 261,211 (60,117) 36,006 

4.01.02.05 
(Increase) decrease in credit operations, and other 
amounts and assets 

33,966 44,154 
8,465 4,130 

4.01.02.06 (Decrease) increase in other liabilities 19,169 (403,257) (40,127) (92,446) 

4.01.02.07 (Decrease) increase in deferred income (58) 2,668 175 453 

4.01.03 Other 0 0 0 0 

4.02 Net cash from investment activities (4,858) (7,274) (7,387) (5,686) 

4.02.01 Adjustment of stock exchange membership 77 77 (211) 0 

4.02.02 Disposal of fixed assets for own use 522 1,126 8,744 10,201 

4.02.03 Dividends received from subsidiaries 0 0 0 0 

4.02.04 Acquisition (inversion) of investments 293 1,185 (7,813) (7,813) 

4.02.05 Acquisition of fixed assets for own use  (5,089) (8,298) (5,335) (6,244) 

4.02.06 Investment in deferred assets 0 0 0 0 

4.02.07 Investment in intangible assets (661) (1,364) (2,776) (1,819) 

4.02.08 Variation in minority interest 0 0 4 (11) 

4.03 Net cash from financing activities  139,393 271,686 75,491 14,593 
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01.01 - IDENTIFICATION 
 
 
1 - CVM CODE 

02068-0 

 
2 - COMPANY NAME 

BANCO SOFISA S.A. 

 
3 - CNPJ (Corporate Taxpayerôs ID) 

60.889.128/0001-80 

 
10.01 ï CONSOLIDATED STATEMENT OF CASH FLOW ï INDIRECT METHOD (in thousands of Reais) 
 

1 ï CODE 2 ï DESCRIPTION 3- 4/1/2010 to 6/30/2010 4- 1/1/2010 to 6/30/2010 5- 4/1/2009 to 6/30/2009 6- 1/1/2009 to 6/30/2009 

4.03.01 Increase (decrease) in deposits 174,037 300,131 252,433 170,598 

4.03.02 Increase (decrease) in open market funding 8,041 22,253 (16,500) 5,499 

4.03.03 
Increase (decrease) in exchange acceptance and 
securities issue 

(4,712) (16,715) 
0 0 

4.03.04 Increase (decrease) in borrowings and onlendings   (19,358) 9,896 (157,442) (134,292) 

4.03.05 
Increase (decrease) in derivative financial 
instruments 

(3,615) (1,579) 
0 0 

4.03.06 Capital Increase 0 0 0 0 

4.03.07 Proposed dividends and bonuses 0 0 0 0 

4.03.08 Interest on equity (15,000) (42,300) (3,000) (3,000) 

4.03.09 Acquisition of shares issued by the bank 0 0 0 (24,212) 

4.04 Exchange variation on cash and cash equivalents 0 0 0 0 

4.05 Increase (decrease) in cash and cash equivalents 91,034 210,801 210,010 142,918 

4.05.01 Opening balance of cash and cash equivalents 845,538 725,771 496,560 563,652 

4.05.02 Closing balance of cash and cash equivalents 936,572 936,572 706,570 706,570 
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01.01 - IDENTIFICATION 
 
 
1 - CVM CODE 

02068-0 

 
2 - COMPANY NAME 

BANCO SOFISA S.A. 

 
3 - CNPJ (Corporate Taxpayerôs ID) 

60.889.128/0001-80 

 
11.01 ï CONSOLIDATED STATEMENT OF CHANGES IN SHAREHOLDERSô EQUITY FROM 4/1/2010 TO 6/30/2010 (in thousands of Reais) 
 
1 - CODE 2 ï DESCRIPTION 3 ï CAPITAL 

STOCK 
4 ï CAPITAL 
RESERVES 

5 ïREVALUATION 
RESERVES 

6 ï PROFIT 
RESERVES 

7 ï RETAINED 
EARNINGS/ 
ACCUMULATED 
LOSSES 

8 ïASSET 
VALUATION 
ADJUSTMENTS 

9 -  TOTAL 
SHAREHOLDERS' 
EQUITY 

5.01 Opening balance  685,690 787 1,042 57,552 0 956 746,027 

5.02 Adjustments of previous years  0 0 0 0 0 0 0 

5.03 Adjusted balance 685,690 787 1,042 57,552 0 956 746,027 

5.04 Net income/loss for the period 0 0 0 0 27,167 0 27,167 

5.05 Allocations 0 0 0 0 (15,000) 0 (15,000) 

5.05.01 Dividends  0 0 0 0 0 0 0 

5.05.02 Interest on equity 0 0 0 0 (15,000) 0 (15,000) 

5.05.03 Other allocations 0 0 0 0 0 0 0 

5.06 Realization of profit reserves 0 0 0 10,314 (10,314) 0 0 

5.07 Assets valuation adjustments 0 0 0 0 0 1,508 1,508 

5.07.01 Securities adjustments  0 0 0 0 0 1,508 1,508 

5.07.02 Accumulated translation adjustments 0 0 0 0 0 0 0 

5.07.03 Business combination adjustments 0 0 0 0 0 0 0 

5.08 Increase/reduction in capital stock 0 0 0 0 0 0 0 

5.09 Recording/realization of capital reserves 0 0 0 1,860 (1,860) 0 0 

5.10 Treasury shares 0 0 0 0 0 0 0 

5.11 Other capital transactions 0 0 0 0 0 0 0 

5.12 Other 0 77 (7) 0 7 0 77 

5.13 Closing balance 685,690 864 1,035 69,726 0 2,464 759,779 
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01.01 - IDENTIFICATION 
 
 
1 - CVM CODE 

02068-0 

 
2 - COMPANY NAME 

BANCO SOFISA S.A. 

 
3 - CNPJ (Corporate Taxpayerôs ID) 

60.889.128/0001-80 

 
11.02 ï CONSOLIDATED STATEMENT OF CHANGES IN SHAREHOLDERSô EQUITY FROM 1/1/2010 TO 6/30/2010 (in thousands of Reais) 
 
1 - CODE 2 ï DESCRIPTION 3 ï CAPITAL 

STOCK 
4 ï CAPITAL 
RESERVES 

5 ïREVALUATION 
RESERVES 

6 ï PROFIT 
RESERVES 

7 ï RETAINED 
EARNINGS/ 
ACCUMULATED 
LOSSES 

8 ïASSET 
VALUATION 
ADJUSTMENTS 

9 -  TOTAL 
SHAREHOLDERS' 
EQUITY 

5.01 Opening balance  685,690 787 1,049 74,796 0 444 762,766 

5.02 Adjustments of previous years  0 0 0 0 0 0 0 

5.03 Adjusted balance 685,690 787 1,049 74,796 0 444 762,766 

5.04 Net Income/loss for the period 0 0 0 0 37,216 0 37,216 

5.05 Allocations 0 0 0 (17,244) (25,056) 0 (42,300) 

5.05.01 Dividends  0 0 0 0 0 0 0 

5.05.02 Interest on equity 0 0 0 (17,244) (25,056) 0 (42,300) 

5.05.03 Other allocations 0 0 0 0 0 0 0 

5.06 Realization of profit reserves 0 0 0 10,314 (10,314) 0 0 

5.07 Assets valuation adjustments 0 0 0 0 0 2,020 2,020 

5.07.01 Securities adjustments  0 0 0 0 0 2,020 2,020 

5.07.02 Accumulated translation adjustments 0 0 0 0 0 0 0 

5.07.03 Business combination adjustments 0 0 0 0 0 0 0 

5.08 Increase/reduction in capital stock 0 0 0 0 0 0 0 

5.09 Recording/realization of capital reserves 0 0 0 1,860 (1,860) 0 0 

5.10 Treasury shares 0 0 0 0 0 0 0 

5.11 Other Capital transactions 0 0 0 0 0 0 0 

5.12 Other 0 77 (14) 0 14 0 77 

5.13 Closing balance 685,690 864 1,035 69,726 0 2,464 759,779 
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06.01 ï NOTES TO THE FINANCIAL STATEMENTS 
 

Banco Sofisa S.A. 

Notes to the financial statements 
(In thousand Brazilian reais, except when otherwise indicated) 

 

1 Operations 
 

Banco Sofisa S.A. (Sofisa or Bank) is a publicly-held Company of private law that, together with its 

subsidiary companies, operates as an All Purpose Bank through its commercial, credit, financing and 

investment, foreign exchange, and commercial leasing portfolios. 

 

The Company completed the sale of its subsidiary Sofcred Promotora de Vendas e Serviços Ltda. on May 

14, 2010. The effects of this transaction were recorded in the income for this quarter, highlighted in the 

statement of income in other non-recurring income, in the net amount of R$69 million. 

 

2 Preparation of the quarterly information  
 

The consolidated quarterly information of Sofisa fully includes the financial information of its overseas 

branch and subsidiaries (additional information on subsidiaries in Note 34) in Brazil and overseas, 

comprising the following: 

 

- Sofisa S.A. - Crédito, Financiamento e Investimento; 

- Sata Sociedade Assessoria Técnica Administrativa S.A.; 

- Sofisa Investment Ltd.; 

- Sofisa Serviços Gerais Administração Ltda.; 

- Sofisa Corretora de Seguros Ltda.;  

 

This quarterly information was prepared and is being presented in accordance with the accounting 

practices adopted in Brazil, which took into consideration the provisions contained in the Brazilian 

Corporation Law n. 6,404/76, amended by Law n. 11,638/07, and Law n. 11,941/09, in addition to rules 

of the Brazilian Monetary Council (CMN), the Brazilian Securities and Exchange Commission (CVM) 

and the Brazilian Central Bank (BACEN). For disclosure purposes, the Management adopted the 

decisions, directions and interpretations issued by the Brazilian Accounting Standards Board (CPC) 

approved by the regulatory bodies related to the process of international accounting convergence that do 

not conflict with the CMN or the BACEN regulations. 

 

Taking into account the fact that Sofisaôs functional currency and also the currency used to present the 

Companyôs financial statements is the real, and that the operations with our agency and subsidiary abroad 

are complementary to our operations in Brazil, the assets, liabilities and results are adapted to the 

accounting practices used in Brazil and translated into reais according to the foreign exchange rates of the 

local currency. Profits and losses arising from this translation are recorded in the income for the period. 

 

During the consolidation process, the existing outstanding balances among the consolidated companies 

were eliminated and the installments of net profit and shareholdersô equity related to the minority interest 

in subsidiaries highlighted. The accounting practices adopted for accounting entries and assessing 

balances of equity nature were applied in a consistent manner by the parent company and by the 

subsidiaries comprised in the consolidation. 

 

In foreign investment, the exchange rate variation as from the initial balance, which was not eliminated 

upon consolidation procedures is recorded in the statement of income, as ñResult of investment in 

subsidiariesò. 
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06.01 ï NOTES TO THE FINANCIAL STATEMENTS 
 

The quarterly information includes estimates and premises, such as the measurement of allowances for 

loan losses, fair value estimates of some financial instruments and allowance for contingencies. Effective 

results can differ from those estimates and premises. 

 

 

3 Description of accounting practices 
 

a. Cash and cash equivalents 

 

For purposes of cash flow statements (pursuant to CMN Resolution no. 3,604/08), cash and cash 

equivalents correspond to the balance of cash and banks and short-term interbank investments 

immediately convertible or with original period equal or shorter than ninety days. 

 

b. Short-term interbank investments  

 

Recorded at their investment or acquisition value, plus yield accrued as of the balance sheet date. 

 

c. Securities 

 

As established by the Brazilian Central Bank (BACEN) Circular Letter 3068/2001, securities will 

be valued and classified as follows: 

 

Tradable securities: acquired with the purpose of being actively and frequently traded and are 

mark-to-market adjusted in contra account to the income for the period; 

 

Available-for -sale securities: not classified neither as tradable nor as held up to maturity, they are 

mark-to-market adjusted in contra account to the shareholdersô equity account, net of tax effects;  

 

Held-to-maturity securities: the ones for which there is a financial intent and ability for their 

maintenance in portfolio up to maturity, they are valued by the acquisition cost, increased by 

income assessed in contra account to the income for the period. 

 

d. Derivative financial instruments (assets and liabilities) 

 

They are classified according to the intent of the Bankôs Management, at the beginning of the 

operation, taking into consideration whether its purpose is risk (hedge) free or not. Derivative 

financial instruments are recorded at market value, with appreciation or depreciation directly 

acknowledged in the income for the period. 

 

e. Credit and leasing operations, time deposits, interbank procedures and other lending and fund-

raising operations 

 

The operations involving prefixed yield are recorded at their principal value and respective yield or 

charges, and adjusted for income or expenses to be appropriated. The indexed operations are 

recorded at their principal value, plus income earned or charges incurred, prorated on a daily basis. 

 

Leasing operations are recorded at their present value, and were classified in the balance sheet as 

ñCommercial leasing operationsò corresponding to their anticipated net residual values. 
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06.01 ï NOTES TO THE FINANCIAL STATEMENTS 
 

f. Operations with financial assets ï operations with substantial risk and benefit retention  

 

During the term of Resolution 3533/08, whose early adoption was permitted by Resolution 

3673/08, operations of sale and transfer of financial assets with substantial retention of all risks and 

benefits of financial assets purpose of the transaction are being recorded and shown as follows: 

 

i) Financial assets for sale or transfer remain in assets; 

 

ii) Amounts received or receivable are recorded in assets, in contra account to the liability referring 

to the obligation assumed; 

 

iii) Revenues and expenses are appropriated monthly to the income of the period by the remaining 

term of operations, according to the contract rates agreed upon; 

 

On October 28, 2009, Resolution 3809 was issued, which revoked Resolution 3673/08 forbidding 

the anticipated application of procedures set forth by Resolution 3533/08, up to January 1, 2011, 

when these procedures become mandatory. 

Therefore, for operations with substantial risk and benefit retentions carried out between October 

28, 2009 and June 30, 2010, had, once again their effects recognized in income at the time of 

operation. 

  

g. Allowance for doubtful accounts 

 

Credit, leasing, advances on exchange agreements and other credit operations with underwriting 

requirements are classified in the corresponding risk levels, taking into consideration: (i) the 

requirements established by the Brazilian Monetary Council (CMN) Resolution 2,682, which 

requires its classification in nine levels, between ñAAò (minimum risk) and ñHò (maximum risk); 

and (ii) risk levels are assessed by the Management, on a regular basis, taking into consideration the 

economic scenario, the past experience and specific and global risks regarding operations. In 

addition, periods of pre-established delay in said Resolution, as well as the double counting for 

operations with a term to elapse over 36 months, are also taken into account for clientsô risk levels 

assignments.  

 

h. Prepaid expenses 

 

It corresponds to prepaid expenses whose benefit rights or service agreement will be held in the 

future. This group is mainly represented by an agent committee in the allocation of insurance 

financing and expenses. When the assignment of benefit right, the corresponding commissions are 

recorded in the income. 

 

i. Investments  

 

Investments in subsidiaries are valued at the equity adjustment method, and the other investments at 

historical cost. 

 

j. Fixed assets and deferred charges  

 

Fixed assets and deferred charges are recorded at acquisition cost. Depreciation and amortization 

are calculated using the straight-line method with annual rates of the referring assetôs useful life as 

demonstrated in Note 13. The balances existing in deferred charges recorded before BACEN 

Resolution 3,617/08 became effective shall be held up to their actual write-off. 
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06.01 ï NOTES TO THE FINANCIAL STATEMENTS 
 

k. Intangible assets 

  

 Intangible assets correspond to the vested rights as purpose of incorporeal assets with a view to 

maintaining the Bankôs activities and the goodwill of Rede Matriz, subsidiary of the associated 

company Sata Sociedade Assessoria Técnicas Administrativa S/A.. 

 

l. Impairment of non-financial assets 

 

ñThe Management annually reviews the net book value of assets with the purpose of evaluating 

events or changes in economic, operating or technologic circumstances that may indicate the 

impairment or loss of its recoverable value. When such evidences are indentified, and the net book 

value exceeds the recoverable value, a provision is recorded for the impairment, adjusting the net 

book value to the recoverable value.ò  

 

m. Income and social contribution taxes 

 

ñProvision for income tax comprises the rate of 15% of taxable income, plus 10% over taxable 

income overage of R$240. Provision for social contribution on net income was calculated at the rate 

of 15% for financial companies and 9% for non-financial companies, on taxable income.ò 

 

n. Contingent assets and liabilities and legal liabilities 

 

The accounting practices for recording, measurement and disclosing contingent assets and liabilities 

are consolidated in CVM Rule 489/05 and BACEN Resolution 3,535/08 are the following: 

 

· Contingent assets are only acknowledged when there are real collaterals or favorable court 

decisions, final and unappealable. Contingent assets with possible success are only disclosed in 

explanatory notes; 

 

· Contingent liabilities are accrued when losses are valued as possible and the amounts comprised 

are measurable with sufficient safety. Contingent liabilities deemed as possible losses are 

disclosed, and those that cannot be measured with enough certainty and that are estimated as 

remote losses are neither provisioned nor disclosed; 

 

· Legal liabilities are recorded as liabilities, regardless the assessment of chances of success. 

 

o. Earnings per share 

 

Net earnings per share are calculated in Brazilian reais based on the number of outstanding shares 

on the balance sheet date. 
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06.01 ï NOTES TO THE FINANCIAL STATEMENTS 
 

4 Consolidated balance sheet by maturity  
 

 
 

 

 

5 Short-term interbank investments 
 

a. Market investments ï own portfolio position 

 

 
 

1 to 30 31 to 180 181 to 360 Over Undetermined

days days days 360 days due date Total

ASSETS

Cash and cash equivalents 42,072      -                -             -                    -                    42,072      

Short-term interbank investments 603,782    -                -             3,776            -                    607,558    

Money market 570,002    -                -             -                    -                    570,002    

Interbank deposits 14,691      -                -             3,776            -                    18,467      

Foreign currency investments 19,089      -                -             -                    -                    19,089      

Securities and derivative financial instruments 60,250      38,598      74,068    651,029        -                    823,945    

Interbank and interbranch accounts 24,571      -                -             -                    -                    24,571      

Credit and leasing operations 391,543    810,784    378,529  955,144        -                    2,536,000 

Other assets 142,267    81,420      71,233    189,697        -                    484,617    

Foreign exchange portfolio 11,616      10,219      4,939      -                    -                    26,774      

Other assets 130,651    71,201      66,294    189,697        -                    457,843    

Permanent assets -                -                -             -                    76,402          76,402      

Investments -                -                -             -                    14,225          14,225      

Fixed assets -                -                -             -                    52,750          52,750      

Deferred charges -                -                -             -                    4,831            4,831        

Intangible assets -                -                -             -                    4,596            4,596        

Total assets 1,264,485 930,802    523,830  1,799,646     76,402          4,595,165 

LIABILITIES

Deposits 317,751    681,613    339,406  982,006        -                    2,320,776 

Demand deposits 97,141      -                -             -                    -                    97,141      

Interbank deposits 2,537        46,152      254         12,552          -                    61,495      

T ime deposits 217,699    635,461    339,152  969,454        -                    2,161,766 

Investment deposits 374           -                -             -                    -                    374           

Open market funding 35,975      -                -             -                    -                    35,975      

Exchange Acceptance and Securities Issue 28,225      -                -             -                    -                    28,225      

Interbank and interbranch accounts 8,057        -                -             -                    -                    8,057        

Obligations per loans 4,468        55,279      57,266    203,202        -                    320,215    

Onlending obligations 2,391        4,783        255,224  168,092        -                    430,490    

Derivative financial instruments 13,805      -                -             22,670          -                    36,475      

O ther l iabil i ties 277,964    66,376      63,376    242,562        -                    650,278    

Foreign exchange portfolio 20,215      100           -             -                    -                    20,315      

Other liabilit ies 257,749    66,276      63,376    242,562        -                    629,963    

Deferred income -                -                -             4,895            -                    4,895        

Shareholdersô equity -                -                -             -                    759,779        759,779    

Capital stock and reserve -                -                -             -                    759,779        759,779    

Total l iabil i ties 688,636    808,051    715,272  1,623,427     759,779        4,595,165 

Sofisa Consolidated

6/30/2010

6/30/2010 3/31/2010

Financial Treasury Notes (LTF) 290,001                    359,999            

National Treasury Bill (LTN) 100,001                    350,000            

Financial Treasury Notes B 180,000                    -                   

Total 570,002                    709,999            

Sofisa Consolidated and Banco Sofisa
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06.01 ï NOTES TO THE FINANCIAL STATEMENTS 
 

b. Short-term interbank deposits  

 

 
 

c. Foreign currency investments   

 

 
 

 

 

6 Securities and derivative financial instruments 
 

a. Composition by type 

 

 
 

 
  

6/30/2010 3/31/2010 6/30/2010 3/31/2010

Up to 30 days 14,691                      13,918              14,691      58,463      

31 - 60 days -                            3,014                -           3,014        

91 - 180 days -                            2,014                -           2,014        

Over 360 days 3,776                        3,693                3,776        3,693        

Total 18,467                      22,639              18,467      67,184      

Sofisa Consolidated Banco Sofisa 

Sofisa Consolidated and Banco Sofisa

6/30/2010 3/31/2010

Up to 30 days 19,089                      6,250                

Total 19,089                      6,250                

Banco Sofisa

6/30/2010

DerivativeVinculados Subject

Own Subject to Financialao Banco to

Portfol io Repurchase InstrumentsCentral Guarantees Total Total

National Treasury Notes B 155,104 35,438       -                 73,348         263,890 263,890           

National Treasury Bill (LTN) 51,478   -             -                 -               51,478   51,478             

Total government securities 206,582 35,438       -                 73,348         315,368 315,368           

Securit ies in foreign market 241,357 -             -                 -               241,357 359,696           

CDB 38,517   -             -                 -               38,517   -                  

Eurobonus 136,693 -             -                 -               136,693 -                  

Commodities -         -             -                 10,975         10,975   10,975             

Investment funds 12,602   -             -                 -               12,602   3,624               

Shares 13,026   -             -                 3,138           16,164   3,254               

Option premium -         -             374                -               374        372                  

Swaps receivable -         -             51,895           -               51,895   33,547             

Total private securities 442,195 -             52,269           14,113         508,577 411,468           

Total 648,777 35,438       52,269           87,461         823,945 726,836           

Sofisa Consolidated

6/30/2010
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06.01 ï NOTES TO THE FINANCIAL STATEMENTS 
 

 

 
 

b. Composition by maturity 

 

 

 
 

  

Banco Sofisa

3/31/2010

DerivativeVinculados Subject

Own Subject to Financialao Banco to

Portfol io Repurchase InstrumentsCentral Guarantees Total Total

National Treasury Notes B 88,168   21,109       -                 62,553         171,830 171,830           

National Treasury Bill (LTN) 262        7,005         -                 -               7,267     7,267               

Total government securities 88,430   28,114       -                 62,553         179,097 179,097           

Securit ies in foreign market 68,566   -             -                 -               68,566   68,566             

CDB 37,521   -             -                 -               37,521   -                  

Eurobonus 73,542   -             -                 -               73,542   45,630             

Promissory notes 4,974     -             -                 -               4,974     -                  

Commodities -         -             -                 10,959         10,959   10,959             

Investment funds 13,659   -             -                 -               13,659   4,826               

Shares 19,669   -             -                 5,009           24,678   14,617             

Option premium -         -             9,284             -               9,284     9,284               

Futures market -         -             18                  -               18          -                  

Futures sales receivable -         -             5                    -               5            5                      

Swaps receivable -         -             46,328           -               46,328   27,004             

Total private securities 217,931 -             55,635           15,968         289,534 180,891           

Total 306,361 28,114       55,635           78,521         468,631 359,988           

Sofisa Consolidated

3/31/2010

Long-term

Up to From 31 From 61 From 91 From 181 Over

30 days to 60 days to 90 days to 180 days to 360 days Total 360 days Grand Total

On June 30, 2010

Financial Treasury Notes B -         -           -           -             19,537       19,537   244,353          263,890        

National Treasury Bills (LTN) 4,157     -           -           -             47,321       51,478   -                 51,478          

Public Brazil ian securities 4,157     -           -           -             66,858       71,015   244,353          315,368        

Securit ies in foreign markets 4,533     58            921          1,361         6,883         13,756   227,601          241,357        

CDB 22,618   15,899     -           -             -             38,517   -                 38,517          

Eurobonus -         3,373       -           1,175         801            5,349     131,344          136,693        

Promissory notes -         -           -           -             -             -         -                 -               

Commodities 176        2,671       3,598       4,530         -             10,975   -                 10,975          

Investment funds 12,126   -           -           -             -             12,126   476                 12,602          

Shares 16,164   -           -           -             -             16,164   -                 16,164          

Option premium -         372          -           -             2                374        -                 374               

Swaps receivable -         -           -           4,640         -             4,640     47,255            51,895          

Private securities 55,617   22,373     4,519       11,706       7,686         101,901 406,676          508,577        

Total 59,774   22,373     4,519       11,706       74,544       172,916 651,029           823,945        

Sofisa Consolidated

Short-term
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06.01 ï NOTES TO THE FINANCIAL STATEMENTS 
 

 

 
 

 

c. Securities classification  

 

 
 

  

Long-term

Up to From 31 From 61 From 91 From 181 Over

30 days to 60 days to 90 days to 180 days to 360 days Total 360 days Grand Total

On March 31, 2010

Financial Treasury Notes B -         -           -           -             -             -         171,830          171,830        

National Treasury Bills (LTN) -         -           -           7,267         -             7,267     -                 7,267            

Public Brazil ian securities -         -           -           7,267         -             7,267     171,830          179,097        

Securit ies in foreign markets 8,906     379          -           680            40              10,005   58,561            68,566          

CDB -         -           -           37,521       -             37,521   -                 37,521          

Eurobonus 723        2,394       1,190       4,819         9,724         18,850   54,692            73,542          

Promissory notes -         4,487       487          -             -             4,974     -                 4,974            

Commodities 10,959   -           -           -             -             10,959   -                 10,959          

Investment funds 13,659   -           -           -             -             13,659   -                 13,659          

Shares 24,678   -           -           -             -             24,678   -                 24,678          

Option premium 9,284     -           -           -             -             9,284     -                 9,284            

Futures market -         -           -           18              -             18          -                 18                 

Futures sales receivable 5            -           -           -             -             5            -                 5                   

Swaps receivable -         -           -           3                120            123        46,205            46,328          

Private securities 68,214   7,260       1,677       43,041       9,884         130,076 159,458          289,534        

Total 68,214   7,260       1,677       50,308       9,884         137,343 331,288           468,631        

Sofisa Consolidated

Short-term

Value Market Value Market Value Market Value Market

Trading securities at curve value at curve value at curve value at curve value

Public government securit ies 47,331   47,321   -         -         47,331   47,321   -         -         

Private securit ies - CDB 38,517   38,517   38,815   38,815   -         -         -         -         

Promissory notes -         -         4,974     4,974     -         -         -         -         

Investment funds 12,125   12,125   11,924   11,924   3,147     3,147     3,091     3,091     

Eurobonus 99,429   98,787   21,783   21,783   99,429   98,787   21,783   21,783   

Shares 16,164   16,164   24,678   24,678   3,254     3,254     14,617   14,617   

Commodities 10,975   10,975   10,959   10,959   10,975   10,975   10,959   10,959   

Derivatives 52,269   52,269   55,635   55,635   33,919   33,919   36,293   36,293   

Total 276,810 276,158 168,768 168,768 198,055 197,403 86,743   86,743   

Available for sale

Public government securit ies 4,156     4,156     159,709 160,196 4,156     4,156     159,709 160,196 

Eurobonus 37,631   37,906   51,673   51,763   19,552   19,552   23,752   23,847   

Securit ies in foreign market 193,834 191,747 24,682   24,753   193,834 191,747 24,682   24,753   

Total 235,621 233,809 236,064 236,712 217,542 215,455 208,143 208,796 

Held to maturity

Public government securit ies 263,891 -         18,901   -         263,891 -         18,901   -         

FIDC subordinated quotas 477        -         1,735     -         477        -         1,735     -         

Securit ies in foreign market 49,610   -         43,813   -         49,610   -         43,813   -         

Total 313,978 -         64,449   -         313,978 -         64,449   -         

Grand total 826,409 509,967 469,281 405,480 729,575 412,858 359,335 295,539 

6/30/2010

Sofisa Consolidated

6/30/2010

Banco Sofisa 

3/31/2010 3/31/2010
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06.01 ï NOTES TO THE FINANCIAL STATEMENTS 
 

 

i) Securities classified as ñfor tradingò and ñavailable for saleò, as well as derivative financial 

instruments, are stated at their estimated fair value (market value). The fair value is usually based on 

market price quotations through independent sources or market price quotations for assets or liabilities 

with similar features. If these market prices are not available, fair values are determined through market 

broker quotations, pricing models, discounted cash flow or similar techniques, for which the 

determination of fair value may require significant judgment or estimate from the Management. On June 

30, 2010, a positive adjustment balance was recorded in shareholdersô equity in the accumulated amount 

of R$2,464 and R$956 on March 31, 2010, net of tax effects.  

 

ii) Article 5 of Circular Letter 3068/01 of the Central Bank of Brazil (BACEN) sets forth that the 

classification of securities can only be revaluated upon the preparation of six-month trial balances, 

therefore, ñavailable-for-sale securitiesò were reclassified as ñheld-to-maturity securitiesò in the amount 

of R$244,434 thousand referring to Government Bonds indexed to IPCA, with final maturity up to the 

end of May 2015, generating a 1,517 thousand MTM (mark-to-market) to be recorded in the income due 

to the remaining maturity term. Securities were reclassified due to the deposits received under security 

repurchase agreements, which enabled them to be held to maturity. 

 

 

7 Interbank accounts 
 

Restricted credits are represented by deposits at the BACEN and refer to compulsory reserves in cash, 

calculated on demand deposits. 

 

 

8 Credit operations, leasing operations and other credits (amounts 

receivable from the sale of assets and exchange) 
 

On June 30, 2010, the total number of active clients was distributed as follows: 

 
Portfolio  Total clients 

Small-to medium-sized businesses 1,720 

Direct consumer credit/Leasing 122,081 

  

Total 123,801 
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a. Breakdown of the credit operations, leasing operations and other credits by maturity (amounts 

receivable for the sale of assets and exchange) 

 

 

 
 

 

 
  

AA A B C D E F G H Total % Total %

Short-term: 82,508   181,253    719,947 246,235 19,808 6,054   5,547   6,169   13,099 1,280,620 71   1,231,214 69   

0 to 14 days 5,492     13,981      78,060   33,998   1,015   158      156      1,000   1,054   134,914    151,515    

15 to 30 days 3,148     26,370      110,977 58,693   724      459      512      5,124   215      206,222    182,164    

31 to 60 days 8,128     35,242      193,572 49,452   1,546   518      586      4          1,128   290,176    269,163    

61 to 90 days 8,060     21,475      131,793 35,246   1,688   550      680      4          1,113   200,609    172,162    

91 to 180 days 21,764   36,362      81,980   28,495   4,840   1,648   1,426   11        3,284   179,810    211,419    

181 to 360 days 35,916   47,823      123,565 40,351   9,995   2,721   2,187   26        6,305   268,889    244,791    

Long-term: 73,328   83,321      193,610 68,962   22,191 9,455   2,347   20        25,696 478,930    27   509,869    29   

Over 360 days 73,328   83,321      193,610 68,962   22,191 9,455   2,347   20        25,696 478,930    509,869    

Total 155,836 264,574    913,557 315,197 41,999 15,509 7,894   6,189   38,795 1,759,550 98   1,741,083 98   

Overdue: -         -            5,932     7,985     5,268   4,971   2,022   1,066   9,135   36,379      2     38,501      2     

Up to 14 days -         -            2,153     3,776     545      456      49        -       62        7,041        9,216        

15 to 30 days -         -            3,779     2,310     1,026   210      637      864      1,066   9,892        6,360        

31 to 60 days -         -            -         1,899     972      107      692      4          1,141   4,815        3,038        

61 to 90 days -         -            -         -         2,725   572      202      4          1,172   4,675        2,430        

91 to 180 days -         -            -         -         -       3,626   442      194      2,422   6,684        12,328      

181 to 360 days -         -            -         -         -       -       -       -       2,990   2,990        4,170        

Over 360 days -         -            -         -         -       -       -       -       282      282           959           

Total 155,836 264,574    919,489 323,182 47,267 20,480 9,916   7,255   47,930 1,795,929 100 1,779,584 100 

Sofisa Consolidated and Banco Sofisa

Small-to-medium-sized businesses credit operations

6/30/2010 3/31/2010

Risk ratings (Resolution 2,682 as of December 21, 1999)

AA A B C D E F G H Total % Total %

Short-term: 9            97,346      16,325   8,272     3,558   1,592   1,898   887      4,142   134,029    46   147,311    44   

0 to 14 days 1            5,485        1,191     388        209      74        119      43        190      7,700        9,295        

15 to 30 days -         4,926        220        444        140      93        57        40        208      6,128        6,815        

31 to 60 days 1            8,991        1,486     741        326      127      169      79        365      12,285      13,908      

61 to 90 days 1            8,795        1,447     722        322      138      167      77        354      12,023      12,828      

91 to 180 days 2            25,229      4,199     2,130     936      414      485      228      1,065   34,688      37,668      

181 to 360 days 4            43,920      7,782     3,847     1,625   746      901      420      1,960   61,205      66,797      

Long-term: 3            101,726    18,098   10,641   3,699   2,107   2,332   1,275   5,185   145,066    50   172,271    52   

Over 360 days 3            101,726    18,098   10,641   3,699   2,107   2,332   1,275   5,185   145,066    172,271    

Total 12          199,072    34,423   18,913   7,257   3,699   4,230   2,162   9,327   279,095    96   319,582    96   

Overdue: -         333           1,211     1,486     1,036   805      995      744      4,767   11,377      4     12,100      4     

Up to 14 days -         -            164        407        122      70        49        36        178      1,026        1,146        

15 to 30 days -         333           747        222        157      57        121      44        187      1,868        1,941        

31 to 60 days -         -            300        677        286      142      177      81        374      2,037        2,154        

61 to 90 days -         -            -         133        302      149      190      82        386      1,242        1,107        

91 to 180 days -         -            -         47          169      289      292      256      1,185   2,238        2,439        

181 to 360 days -         -            -         -         -       98        166      245      1,883   2,392        2,658        

Over 360 days -         -            -         -         -       -       -       -       574      574           655           

Total 12          199,405    35,634   20,399   8,293   4,504   5,225   2,906   14,094 290,472    100 331,682    100 

Sofisa Consolidated and Banco Sofisa

Leasing operations

Risk ratings (Resolution 2,682 as of December 21, 1999)

6/30/2010 3/31/2010
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AA A B C D E F G H Total % Total %

Short-term: -         3,103        6,292     4,884     -       -       -       -       -       14,279      93   14,533      77   

0 to 14 days -         -            -         80          -       -       -       -       -       80             589           

15 to 30 days -         -            666        1,823     -       -       -       -       -       2,489        1,106        

31 to 60 days -         -            198        688        -       -       -       -       -       886           1,226        

61 to 90 days -         -            -         1,842     -       -       -       -       -       1,842        1,883        

91 to 180 days -         -            1,373     451        -       -       -       -       -       1,824        5,136        

181 to 360 days -         3,103        4,055     -         -       -       -       -       -       7,158        4,593        

Long-term: -         517           490        -         -       -       -       -       -       1,007        6     1,037        6     

Over 360 days -         517           490        -         -       -       -       -       -       1,007        1,037        

Total -         3,620        6,782     4,884     -       -       -       -       -       15,286      99   15,570      83   

Overdue: -         -            41          62          -       -       -       -       -       103           1     3,276        17   

Up to 14 days -         -            -         -         -       -       -       -       -       -            61             

15 to 30 days -         -            41          -         -       -       -       -       -       41             4               

31 to 60 days -         -            -         62          -       -       -       -       -       62             -            

61 to 90 days -         -            -         -         -       -       -       -       -       -            -            

91 to 180 days -         -            -         -         -       -       -       -       -       -            2,251        

181 to 360 days -         -            -         -         -       -       -       -       -       -            960           

Over 360 days -         -            -         -         -       -       -       -       -       -            -            

Total -         3,620        6,823     4,946     -       -       -       -       -       15,389      100 18,846      100 

6/30/2010 3/31/2010

Risk ratings (Resolution 2,682 as of December 21, 1999)

Sofisa Consolidated and Banco Sofisa

Other credits (accounts receivable from the sale of assets and exchange)

AA A B C D E F G H Total % Total %

Short-term: 8,630     208,680    8,567     6,941     3,682   2,114   1,609   2,039   7,446   249,708    42   250,126    42   

0 to 14 days 551        12,708      622        326        162      93        66        93        312      14,933      13,181      

15 to 30 days 314        8,727        294        399        211      118      87        111      415      10,676      10,926      

31 to 60 days 811        19,340      811        621        342      197      149      182      693      23,146      23,894      

61 to 90 days 814        19,031      816        615        331      193      147      187      670      22,804      22,704      

91 to 180 days 2,375     54,634      2,287     1,810     951      557      424      530      1,930   65,498      65,120      

181 to 360 days 3,765     94,240      3,737     3,170     1,685   956      736      936      3,426   112,651    114,301    

Long-term: 7,047     289,098    8,172     7,176     4,207   2,528   1,798   2,509   7,084   329,619    55   318,041    53   

Over 360 days 7,047     289,098    8,172     7,176     4,207   2,528   1,798   2,509   7,084   329,619    318,041    

Total 15,677   497,778    16,739   14,117   7,889   4,642   3,407   4,548   14,530 579,327    97   568,167    95   

Overdue: -         311           1,301     1,943     1,542   1,259   1,166   1,835   8,953   18,310      3     26,799      5     

Up to 14 days -         -            112        343        157      68        57        41        313      1,091        1,223        

15 to 30 days -         311           975        384        207      139      103      153      451      2,723        3,143        

31 to 60 days -         -            214        949        365      212      161      203      774      2,878        3,660        

61 to 90 days -         -            -         184        484      222      167      205      802      2,064        2,746        

91 to 180 days -         -            -         83          329      475      466      679      2,427   4,459        6,420        

181 to 360 days -         -            -         -         -       143      212      554      3,548   4,457        8,959        

Over 360 days -         -            -         -         -       -       -       -       638      638           648           

Total 15,677   498,089    18,040   16,060   9,431   5,901   4,573   6,383   23,483 597,637    100 594,966    100 

Sofisa Consolidated

Direct consumer credit operations

6/30/2010 3/31/2010

Risk ratings (Resolution 2,682 as of December 21, 1999)
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AA A B C D E F G H Total % Total %

Short-term: 359        193,717    6,730     5,097     2,736   1,590   1,165   1,524   4,705   217,623    40   209,424    41   

0 to 14 days 11          12,026      476        236        123      77        48        65        170      13,232      11,011      

15 to 30 days 32          7,746        254        304        151      81        63        85        286      9,002        8,975        

31 to 60 days 46          17,800      637        444        253      146      109      138      429      20,002      20,016      

61 to 90 days 4            17,529      648        450        240      144      106      139      423      19,683      18,858      

91 to 180 days 97          50,705      1,804     1,326     702      422      305      396      1,217   56,974      54,351      

181 to 360 days 169        87,911      2,911     2,337     1,267   720      534      701      2,180   98,730      96,213      

Long-term: 484        281,159    7,448     6,326     3,730   2,110   1,583   2,128   5,536   310,504    57   290,508    57   

Over 360 days 484        281,159    7,448     6,326     3,730   2,110   1,583   2,128   5,536   310,504    290,508    

Total 843        474,876    14,178   11,423   6,466   3,700   2,748   3,652   10,241 528,127    97   499,932    97   

Overdue: -         307           1,110     1,561     1,238   1,000   954      1,485   6,104   13,759      3     13,490      3     

Up to 14 days -         -            109        272        120      45        42        26        207      821           891           

15 to 30 days -         307           792        267        153      114      78        121      280      2,112        2,006        

31 to 60 days -         -            209        759        272      161      120      153      498      2,172        2,144        

61 to 90 days -         -            -         181        380      164      125      154      519      1,523        1,435        

91 to 180 days -         -            -         82          313      394      383      520      1,559   3,251        3,156        

181 to 360 days -         -            -         -         -       122      206      511      2,465   3,304        3,369        

Over 360 days -         -            -         -         -       -       -       -       576      576           489           

Total 843        475,183    15,288   12,984   7,704   4,700   3,702   5,137   16,345 541,886    100 513,422    100 

Grand Total Consolidated 171,525 965,688    979,986 364,587 64,991 30,885 19,714 16,544 85,507 2,699,427 2,725,078 

Grand Total Banco Sofisa 156,691 942,782    977,234 361,511 63,264 29,684 18,843 15,298 78,369 2,643,676 2,643,534 

Risk ratings (Resolution 2,682 as of December 21, 1999)

6/30/2010 3/31/2010

Direct consumer credit operations

Banco Sofisa
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b. Breakdown of credit operations, leasing operations and other credits by activity sector (amounts 

receivable from assets sales and exchange) 

 

 
 

c. Diversification by type of product 

 

 

 
  

6/30/2010 3/31/2010 6/30/2010 3/31/2010

Public sector       79,642       77,616       79,642       77,616 

Private sector ï Corporate  1,793,063  1,783,395  1,777,356  1,765,454 

Food       97,038       96,771       97,036       96,768 

Auto parts       53,215       60,145       53,215       60,145 

Sugar cane, sugar and alcohol       43,056       39,609       43,056       39,609 

Commerce     147,306     133,636     147,306     133,583 

Communication       73,960       63,734       73,960       63,734 

Construction     135,325     103,694     135,325     103,694 

Leather and footwear         9,674       11,344         9,674       11,344 

Distribution of vehicles and parts            437            322            437            322 

Electronics       36,020       37,079       36,020       37,079 

Pharmaceutical       32,116       28,799       32,116       28,799 

Computer and telecommunications       18,046       16,425       18,046       16,425 

Wood and furniture       26,782       28,101       26,782       28,101 

Mechanical         7,951         5,574         7,951         5,574 

Metallurgy and mining     122,809     136,415     122,809     136,415 

Paper and pulp       89,004       82,932       89,004       82,932 

Plastics and rubber       56,182       67,598       56,182       67,598 

Chemical and petrochemical       39,918       31,663       39,918       31,663 

General services     286,895     272,800     286,620     255,651 

Textile and clothing     115,321     111,136     115,321     111,136 

Transportation and storage     251,502     254,020     250,906     253,284 

Agribusiness       13,606         7,256       13,606         7,256 

Beverage         4,627         2,383         4,627         2,383 

Purchase of credit rights with joint obligation     132,273     191,959     117,439     191,959 

Private sector ï Individuals     826,722     864,067     786,678     800,464 

Total credit operations and leasing operations  2,699,427  2,725,078  2,643,676  2,643,534 

Sofisa Consolidated Banco Sofisa 

AA A B C D E F G H Total % Total %

Working capital 7,419        162,636    442,468    159,724  40,496    16,184    9,564      7,253      46,659          892,403    32   884,121    32   

Discounting of trade bills -            9,170        31,091      31,257    -          -          -          -          213               71,731      3     95,410      4     

Purchase of credit rights 148,416    15,275      12,772      -          -          -          -          -          -                176,463    7     191,958    7     

Import Credit -            22,385      52,694      6,075      -          -          -          -          -                81,154      3     67,780      2     

Collateralized account -            39,629      320,127    117,544  1,998      4,292      -          -          158               483,748    17   440,203    16   

Advances to deposit -            15             1,410        441         -          2             13           -          19                 1,900        -      1,731        -      

Checking accounts - corporate -            1,946        12,353      3,758      -          -          -          -          -                18,057      1     16,835      1     

Overdraft protection -            282           994           -          -          -          -          -          -                1,276        -      1,623        -      

BNDES financing -            10,070      27,809      3,901      898         -          -          -          -                42,678      2     50,459      2     

Leasing operations 11             199,405    35,634      20,399    8,293      4,504      5,224      2,908      14,094          290,472    11   331,682    12   

Payroll-Deductible Loans / CDC 15,679      288,567    7,243        7,205      4,993      3,524      3,151      4,614      14,803          349,779    13   375,267    14   

Other credits and exchange -            3,620        6,823        4,946      -          -          -          -          -                15,389      1     18,846      1     

Finame -            3,165        17,769      481         3,875      -          340         -          880               26,510      1     29,464      1     

Vehicles -            209,523    10,799      8,856      4,438      2,379      1,422      1,769      8,681            247,867    9     219,699    8     

Grand Total 171,525    965,688    979,986    364,587  64,991    30,885    19,714    16,544    85,507          2,699,427 100 2,725,078 100 

Sofisa Consolidated

6/30/2010 3/31/2010
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d. Diversification by type of guarantee received 

 

 

 
 

e. Main debtors 

 

 
 

  

AA A B C D E F G H Total % Total %

Working capital 7,419        162,639    442,467    159,726  40,495    16,184    9,563      7,253      46,659          892,405    -  884,121    29   

Discounting of trade bills -            9,170        31,092      31,257    -          -          -          -          213               71,732      -  95,410      4     

Purchase of credit rights 148,416    15,275      12,772      -          -          -          -          -          -                176,463    -  191,958    7     

Import Credit -            22,385      52,694      6,075      -          -          -          -          -                81,154      -  67,780      2     

Collateralized account -            39,629      320,127    117,544  1,998      4,292      -          -          158               483,748    -  440,203    14   

Advances to deposit -            15             1,410        441         -          2             13           -          19                 1,900        -  1,731        -  

Checking accounts - corporate -            1,946        12,353      3,758      -          -          -          -          -                18,057      -  16,835      -  

Overdraft protection -            282           994           -          -          -          -          -          -                1,276        -  1,623        -  

BNDES financing -            10,070      27,809      3,901      898         -          -          -          -                42,678      -  50,459      2     

Leasing operations 11             199,405    35,635      20,399    8,294      4,504      5,224      2,908      14,094          290,474    -  331,682    20   

Payroll-Deductible Loans / CDC 845           280,139    6,959        6,798      4,588      3,335      2,986      4,196      13,566          323,412    -  333,697    13   

Other credits and exchange -            3,620        6,823        4,946      -          -          -          -          -                15,389      -  18,846      1     

Finame -            3,165        17,769      481         3,875      -          340         -          880               26,510      -  29,464      1     

Vehicles -            195,042    8,330        6,185      3,116      1,367      717         941         2,780            218,478    -  179,725    7     

Grand Total 156,691    942,782    977,234    361,511  63,264    29,684    18,843    15,298    78,369          2,643,676 -  2,643,534 100 

Banco Sofisa 

6/30/2010 3/31/2010

6/30/2010 3/31/2010 6/30/2010 3/31/2010

Trade notes receivable         752,986      696,104      752,986      696,104 

Promissory notes           72,387        70,850        72,379        70,850 

Post-dated checks             6,350        18,030          6,350        18,030 

Rent and property ï receivables        341,201      302,625      341,201      302,625 

Joint obligations from other financial         184,065      231,850      169,231      231,850 

Disposal of property           97,449      119,863        97,449      119,863 

Warrant and Lien           72,545        60,249        72,545        60,249 

Overseas companies withdrawals             2,339          4,852          2,339          4,852 

Agreements and blocked accounts           62,054        61,089        62,054        61,089 

Payroll-deductible loans / CDC         283,339      293,189      273,293      253,518 

Sale of equipment and farms           11,463               -          11,463                -   

Disposal of vehicles         813,249      866,377      782,386      824,504 

       Total      2,699,427   2,725,078   2,643,676   2,643,534 

Sofisa Consolidated Banco Sofisa 

% of % of

% of shareholdersô % of shareholdersô

Amount portfolio equity Amount portfolio equity

Main debtor 28,584      1               4                 28,354      1             4                 

10 major debtors 245,458    9               32               251,963    9             33               

20 major debtors 436,186    16             57               415,466    15           55               

50 major debtors 752,283    28             99               721,379    27           95               

100 major debtors 1,036,348 38             136             1,016,570 38           134             

Sofisa Consolidated

6/30/2010 3/31/2010
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9 Allowance for doubtful accounts 
 

a. Classification of the credit, leasing and other operations per risk level (amounts receivable by 

assets sales and exchange) 

 

 
  

% of % of

% of shareholdersô % of shareholdersô

Amount portfolio equity Amount portfolio equity

Main debtor 28,584      1               4                 28,354      1             4                 

10 major debtors 245,458    9               32               251,963    10           33               

20 major debtors 436,186    16             57               415,466    16           55               

50 major debtors 752,283    28             99               721,379    27           95               

100 major debtors 1,036,348 39             136             1,016,570 38           134             

Banco Sofisa 

6/30/2010 3/31/2010

Le v e ls

Es ta blis he d Es ta blis he d Es ta blis he d Es ta blis he d Es ta blis he d Es ta blis he d

B a la nc e pro v is io n B a la nc e pro v is io n B a la nc e pro v is io n B a la nc e pro v is io n B a la nc e pro v is io n B a la nc e pro v is io n

A A 155,836            -                      15,677           -                      12                  -                      -            -                      171,525              -                      179,053             -                      

A 264,574           1,322                  498,089       2,489                 199,405       998                     3,620       18                        965,688            4,827                 1,117,525           5,588                 

B 919,489            9,195                  18,040           180                      35,634         356                     6,823       68                       979,986            9,799                 871,070             8,711                   

C 323,182            9,695                 16,060           482                     20,399         612                      4,946       149                      364,587            10,938                336,441             10,092                

D 47,267             4,727                 9,431             943                     8,293           829                     -            -                      64,991               6,499                 62,872              6,285                 

E 20,480             6,144                  5,901             1,770                  4,504           1,351                   -            -                      30,885              9,265                 32,837              9,851                  

F 9,916                 4,958                 4,573            2,287                 5,225           2,613                  -            -                      19,714                9,858                 28,127               14,064                

G 7,255                5,079                 6,383            4,468                 2,906           2,034                 -            -                      16,544               11,581                  23,976              16,784                

H 47,930             47,930               23,483          23,483               14,094          14,094                -            -                      85,507              85,507               73,177               73,177                

1,7 9 5 ,9 2 9  8 9 ,0 5 0       5 9 7 ,6 3 7  3 6 ,10 2        2 9 0 ,4 7 2 2 2 ,8 8 7       15 ,3 8 9 2 3 5            2 ,6 9 9 ,4 2 7  14 8 ,2 7 4      2 ,7 2 5 ,0 7 8  14 4 ,5 5 2      

D ire c t                                    

c o ns um e r                                            

c re dit

C re dit  o pe ra t io ns  with 

s m a ll- to  m e dium -s ize d 

c o m pa nie s

Le a s ing                                    

o pe ra t io ns  

Othe r c re dits  

re c e iv a ble s  a nd 

e xc ha ng e

To ta l

S o f is a  C o ns o lida te d

3 / 3 1/ 2 0 10

To ta l

6 / 3 0 / 2 0 10
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During 2Q10, an allowance for doubtful accounts was recorded, amounting to R$46,634 (Sofisa - 

Consolidated) and R$45,174 (Banco Sofisa) and, on March 31, 2009, R$26,590 (Sofisa ï Consolidated) 

and R$25,047 (Banco Sofisa). During 2Q10, there were credit recoveries in the amount of R$3,010 in 

Sofisa - Consolidated and R$1,991 in Banco Sofisa, and write-offs against the provision amounting to 

R$42,911 in Sofisa - Consolidated and R$28,133 in Banco Sofisa. 

 

 

b. Breakdown of allowance for doubtful accounts by type of transaction 

 

 
 

Le v e ls

Es ta blis he d Es ta blis he d Es ta blis he d Es ta blis he d Es ta blis he d

B a la nc e pro v is io n B a la nc e B a la nc e pro v is io n B a la nc e B a la nc e pro v is io n B a la nc e pro v is io n B a la nc e pro v is io n

A A 155,836            -                      843               -                      12                   -                      -             -                       156,691              -                      162,231              -                      

A 264,574           1,322                  475,183       2,375                 199,405        998                     3,620        18                          942,782            4,713                  1,088,729         5,444                 

B 919,489            9,195                  15,288          153                      35,634          356                     6,823        68                         977,234            9,772                 867,181              8,672                 

C 323,182            9,695                 12,984          390                     20,399          612                      4,946        149                       361,511               10,846                331,892             9,956                 

D 47,267             4,727                 7,704           770                     8,293            829                     -             -                       63,264              6,326                 60,038              6,002                 

E 20,480             6,144                  4,700           1,410                   4,504            1,351                   -             -                       29,684              8,905                 30,868              9,260                 

F 9,916                 4,958                 3,702           1,851                   5,225            2,613                  -             -                       18,843               9,422                 26,543              13,272                

G 7,255                5,078                 5,137            3,596                 2,906            2,034                 -             -                       15,298               10,708                22,128               15,490                

H 47,930             47,930               16,345          16,345                14,094           14,094                -             -                       78,369              78,369               53,924              53,924               

1,7 9 5 ,9 2 9  8 9 ,0 4 9       5 4 1,8 8 6  2 6 ,8 9 0       2 9 0 ,4 7 2  2 2 ,8 8 7       15 ,3 8 9  2 3 5             2 ,6 4 3 ,6 7 6  13 9 ,0 6 1      2 ,6 4 3 ,5 3 4  12 2 ,0 2 0      

B a nc o  S o f is a  

6 / 3 0 / 2 0 10 3 / 3 1/ 2 0 10

To ta lTo ta l
C re dit  o pe ra t io ns  with s m a ll-

to  m e dium -s ize d c o m pa nie s

D ire c t                                    

c o ns um e r                                            

c re dit

Le a s ing                                    

o pe ra t io ns  

Othe r c re dits  

re c e iv a ble s  a nd 

e xc ha ng e

6/30/2010 3/31/2010 6/30/2010 3/31/2010

Working capital 75,452        56,845      75,452        56,845      

Discounted trade notes 1,507          1,875        1,507          1,875        

Acquisit ion of credit rights with joint obligations 204             282           204             282           

Collateralized account 8,571          6,014        8,571          6,014        

Advance to depositors 54               48             54               48             

Checking accounts - Corporate 246             206           246             206           

Overdraft protection 11               13             11               13             

BNDES 535             447           535             447           

Leasing operations 22,887        24,811      22,887        24,811      

Payroll-deductible loans / CDC 22,897        35,055      21,130        23,016      

Finame 1,645          638           1,645          638           

Other credits (amounts receivable from sale of assets) 1,056          3,370        1,056          3,370        

Vehicles 13,209        14,948      5,763          4,455        

Grand Total 148,274      144,552    139,061      122,020    

Accrued Amount

Sofisa Consolidated Banco Sofisa 
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10 Foreign exchange portfolio 
 

 
 

 

11 Income tax and social contribution 
 

 
 

 

6/30/2010 3/31/2010 6/30/2010 3/31/2010

Assets - O ther credits 26,774         21,004         26,774         21,004         

Exchange purchase pending settlement 22,796         19,804         22,796         19,804         

Rights on foreign exchange sale 11,597         1,171           11,597         1,171           

(-) Advances received in domestic currency (7,870)          (590)             (7,870)          (590)             

Revenue receivable over advance granted 251              619              251              619              

Liabil i ties - O ther obligations 20,315         4,784           20,315         4,784           

Exchange sales pending settlement 11,575         1,165           11,575         1,165           

Exchange purchase payable 22,871         20,807         22,871         20,807         

(-) Advances over purchase contract of exchange (14,131)        (17,188)        (14,131)        (17,188)        

Banco Sofisa Sofisa Consolidated

Sofisa Consolidated Banco Sofisa Sofisa Consolidated Banco Sofisa

Income before income and social contribution taxes                       47,098            31,385                          (581)            (4,477)

Employees' profit sharing                       (8,293)            (7,663)                       (1,176)            (1,176)

Tax calculation basis                       38,805            23,722                       (1,757)            (5,653)

Charges (income and social contribution taxes) at 25% and 15%, respectively

and 9% of social contribution for non-financial companies (22,804)            (9,487) 703              2,261 

Increase/decrease in income and social contribution taxes arising from:

Permanent additions/(exclusion)                       26,934            26,052                         8,880              7,322 

  Equity in the earnings of subsidiaries                         8,919              8,919                         4,711              4,711 

  Negative calculation basis and tax loss carryforwards from prior years                         1,239                 333                               -                     -   

  Non-deductible expenses/privisions and others                          (144)               (120)                         2,969              1,411 

  Interest on equity                       16,920            16,920                         1,200              1,200 

Temporary additions/(exclusions)                       (6,847)          (10,259)                       30,098            30,098 

  Allowance for doubtful accounts                       (9,707)          (13,725)                       (8,803)            (8,803)

 Adjustment to amrket value of securit ies and derivative financial instruments                       (4,784)            (4,784)                         7,290              7,290 

 Adjustment to BNDU impairment                          (434)               (683)                               -                     -   

 Tax contingencies                          (855)                   -                                 -                     -   

 Excess depreciation                         8,933              8,933                       31,611            31,611 

Deferred income and social contribution taxes and tax assets on six-month

operations

                      (2,717)              6,306                       39,681            39,681 

  Income tax on leasing excess (7,586)                      (7,586)           (31,450)                    (31,450)         

 Tax credit on tax loss carryforwards for the period (1,510)                   -   (1,603)                   -   

 Tax loss carryforwards for the previous year - Paid-up tax credit (1,239)                      (333)              (2,300)                      -                

 Tax credit on temporary addit ions for the period 11,463                     15,106          10,068                     10,068          

Total deferred income and social contribution taxes and tax assets (1,589)                      13,494          14,396                     18,299          

Breakdown:

     Provision for income and social contribution taxes                     (17,545)            (8,362)                     (38,070)          (31,450)

     Deferred tax assets 15,956                     21,856          52,466                     49,749          

   Total (1,589)                      13,494          14,396                     18,299          

6/30/2010 6/30/2009
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12 Other credits ï sundry 
 

 
 

 
 

(a) Refers to securities repurchase agreements by the counterpart in the amount of R$18,162 with 

maturity date up to June 6, 2011 and rates of 4.5% p.a., carried out by subsidiary Sofisa Investment Ltd., 

and reverse repo operations in the amount of R$13,710, due up to June 16, 2011, with rates between 4% 

and 5%, carried out by the Cayman branch. 

 

(b) Refers to mark-to-market loan operations, purpose of hedge.  

 

Short Long Short Long

term term Total term term Total

Salary in advance 1,717       -              1,717          782          -           782          

Tax credits (c) 108,486   117,562       226,048      78,027     149,620   227,647   

Debtors purchase of assets 4,106       -              4,106          4,441       -           4,441       

Debtors guaranteed deposits -           16,914         16,914        -           14,197     14,197     

Income tax recoverable 5,064       -              5,064          1,278       -           1,278       

Social  contribution recoverable 2,176       -              2,176          1,081       -           1,081       

PIS/Cofins taxes recoverable 320          -              320             318          -           318          

INSS - SAT recoverable 2,016       -              2,016          -           1,994       1,994       

Options - tax incentive 8              -              8                 8              -           8              

Receivables from sales/transfer of financial assets 17,452     18,202         35,654        18,682     21,066     39,748     

MTM purpose of hedge (b) 15,266     -              15,266        17,972     -           17,972     

Sundry debtors - foreign (a) 31,872     -              31,872        28,789     -           28,789     

Sundry debtors - domestic 25,984     1,090           27,074        27,955     -           27,955     

Total 214,467   153,768       368,235      179,333   186,877   366,210   

Sofisa Consolidated

6/30/2010 3/31/2010

Short Long Short Long

term term Total term term Total

Salary in advance 1,046       -              1,046          270          -           270          

Tax credits (c) 102,903   110,718       213,621      74,890     132,107   206,997   

Debtors purchase of assets 1,007       -              1,007          1,042       -           1,042       

Debtors guaranteed deposits -           11,744         11,744        -           10,955     10,955     

Income tax recoverable 1,248       -              1,248          764          -           764          

Social  contribution recoverable 640          -              640             640          -           640          

PIS/Cofins taxes recoverable 108          -              108             108          -           108          

INSS - SAT recoverable 2,016       -              2,016          -           1,993       1,993       

Receivables from sales/transfer of financial assets 16,239     16,936         33,175        17,516     19,753     37,269     

MTM purpose of hedge (b) 15,266     -              15,266        17,972     -           17,972     

Sundry debtors - foreign 13,710     -              13,710        8,030       -           8,030       

Sundry debtors - domestic 11,319     -              11,319        12,847     -           12,847     

Total 165,502   139,398       304,900      134,079   164,808   298,887   

6/30/2010 3/31/2010

Banco Sofisa
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(c) Tax credit 
 

The estimated realization and the present value of the tax credits and social contribution to be offset 

existing on June 30, 2010, arising from Provisional Measure 2158-35 as of August 24, 2001, according to 

the estimate of future taxable income based on the history of profitability and technical feasibility study 

are: 

 

Tax credit from Income Tax and Social Contribution, broken down by sources and disbursements, is 

represented by: 

 

 
  

3/31/2010

Realization/ 

writeback Setup 6/30/2010

Tax losses 157,796        (10,063)         1,636              149,369        

From exclusion of excess depreciation 121,872        -                    1,636              123,508        

From operations 35,924          (10,063)         -                      25,861          

Temporary differences:

   Doubtful accounts 27,957          -                    4,339              32,296          

   Tax contingencies 834               -                    504                 1,338            

   Labor claims 57                 -                    -                      57                 

   Market value adjustments - Circular Letter 3068/2002 -                   -                    716                 716               

  Provision for BNDU impairment 1,577            -                    2,496              4,073            

Total temporary differences 30,425          -                    8,055              38,480          

Total income tax credit 188,221        (10,063)         9,691              187,849        

Social contribution tax loss carryforwards 21,172          (6,060)           -                      15,112          

Temporary differences:

   Doubtful accounts 16,773          -                    2,618              19,391          

   Tax contingencies 501               -                    302                 803               

   Labor claims 34                 -                    -                      34                 

   Market value adjustments - Circular Letter 3068/2002 -                   -                    415                 415               

  Provision for BNDU impairment 946               -                    1,498              2,444            

Total temporary differences 18,254          -                    4,833              23,087          

Social contribution carryforward as a result of option provided in Article 8 of the 

Provisional Measure 2,158-35 of 8/24/2001 39,426          (6,060)           4,833              38,199          

Total income and social contribution tax credits 227,647        (16,123)         14,524            226,048        

Tax credits

Sofisa Consolidated
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Year of realization Temporary 

Differences

Tax               Loss Tax Loss -                       

excess

Total Income Tax Temporary 

Differences

Tax Loss Carryforwards Total Social Contribution

2010 12,629                   4,448                      32,852                                    49,929                    7,579                      2,666                             10,245                                  

2011 20,479                   3,851                      46,956                                    71,286                    12,286                    1,899                             14,185                                  

2012 2,261                     12,406                    30,448                                    45,115                    1,356                      7,444                             8,800                                    

2013 1,088                     4,310                      11,122                                    16,520                    653                         2,601                             3,254                                    

2014 673                        56                           2,106                                      2,835                      404                         34                                  438                                       

2015 to 2020 1,354                     782                         24                                           2,160                      812                         469                                1,281                                    

Total 38,484                   25,853                    123,508                                  187,845                  23,090                    15,113                           38,203                                  

Present value (*) 33,404                   3,161                      122,582                                  159,147                  16,128                    16,030                           32,158                                  

Corporate Income Tax Social Contribution

Tax Credits

3/31/2010 Aquisição

Realization/ 

writeback Setup 6/30/2010

Tax losses 148,952          (5,918)            1,636                     144,670          

From exclusion of excess depreciation 121,872          1,636                     123,508          

From operations 27,080            (5,918)            -                            21,162            

Temporary differences:

   Doubtful accounts 24,652            -                     5,700                     30,352            

   Tax contingencies 3                     (3)                   -                            -                     

   Labor claims 57                   -                     -                            57                   

   Market value adjustments - Circular Letter 3068/2002 -                     -                     716                        716                 

  Provision for BNDU impairment 1,403              -                     2,631                     4,034              

Total temporary differences 26,115            (3)                   9,047                     35,159            

Total income tax credit 175,067          (5,921)            10,683                   179,829          

Social contribution tax loss carryforwards 16,262            (3,565)            -                            12,697            

Temporary differences:

   Doubtful accounts 14,790            -                     3,436                     18,226            

   Tax contingencies 2                     (2)                   -                            -                     

   Labor claims 34                   -                     -                            34                   

   Market value adjustments - Circular Letter 3068/2002 -                     -                     415                        415                 

  Provision for BNDU impairment 842                 -                     1,578                     2,420              

Total temporary differences 15,668            (2)                   5,429                     21,095            

Social contribution carryforward as a result of option provided in Article 8 of the Provisional 

Measure 2,158-35 of 8/24/2001 31,930            (3,567)            5,429                     33,792            

Total income and social contribution tax credits 206,997          (9,488)            16,112                   213,621          

Tax credits

 Banco Sofisa
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(*)  Funding average rate was used for present value adjustment. 

 

The book profit does not have a direct relation with the taxable income for the income tax and social 

contribution, due to the existing differences between the accounting criteria and the relevant tax 

legislation. Thus, we point out that the changes in the tax credit realization arising from tax losses 

carryforward and temporary differences should not be taken as an indicator of future net profit. 

 

 

13 Fixed assets for own use 
 

 
 

 

 
 

  

Year of realization Temporary 

Differences

Tax                                             

Loss

Tax Loss -                       

excess

Total Income Tax Temporary 

Differences

Tax Loss 

Carryforwards 

Total Social Contribution

2010 11,978                   2,961                          32,852                            47,791                            7,187                     1,776                        8,963                                    

2011 19,143                   2,226                          46,956                            68,325                            11,485                   1,335                        12,820                                  

2012 923                        11,817                        30,448                            43,188                            554                        7,091                        7,645                                    

2013 1,088                     4,158                          11,122                            16,368                            653                        2,495                        3,148                                    

2014 673                        -                                  2,106                              2,779                              404                        -                                404                                       

2015 to 2020 1,354                     -                                  24                                   1,378                              812                        -                                812                                       

Total 35,159                   21,162                        123,508                          179,829                          21,095                   12,697                      33,792                                  

Present value 29,861                   16,800                        104,371                          148,927                          17,916                   10,080                      27,996                                  

Corporate Income Tax Social Contribution

Tax Credits

Depreciation

Rate

% 6/30/2010 3/31/2010 6/30/2010 3/31/2010 6/30/2010 3/31/2010

Land - 12,547      12,546      -                 -                 12,547      12,546           

Buildings 4 38,282      38,147      (4,493)            (3,938)            33,789      34,209           

Facilit ies 10 1,009        1,000        (506)               (493)               503           507                

Machinery and equipment 10 2,567        2,159        (1,252)            (1,051)            1,315        1,108             

Data processing system 20 3,056        3,599        (2,221)            (2,432)            835           1,167             

Transportation system 20 5,019        4,997        (1,827)            (1,795)            3,192        3,202             

Construction in progress - 496           512           -                 -                 496           512                

Equipment/right of usage - 15             15             -                 -                 15             15                  

Other 10 301           304           (243)               (241)               58             63                  

63,292      63,279      (10,542)          (9,950)            52,750      53,329           

Sofisa Consolidated 

Cost Accumulated Depreciation Net Amount

Depreciation

Rate

% 6/30/2010 3/31/2010 6/30/2010 3/31/2010 6/30/2010 3/31/2010

Land - 203           203           -                 -                 203           203                

Buildings 4 3,083        3,083        (366)               (347)               2,717        2,736             

Facilit ies 10 1,009        975           (506)               (487)               503           488                

Machinery and equipment 10 2,094        2,038        (1,064)            (1,022)            1,030        1,016             

Data processing system 20 2,697        2,762        (2,091)            (2,073)            606           689                

Transportation system 20 2,569        2,585        (1,305)            (1,369)            1,264        1,216             

Construction in progress - 194           204           -                 -                 194           204                

Equipment/right of usage - 15             15             -                 -                 15             15                  

Other 10 301           301           (243)               (240)               58             61                  

12,165      12,166      (5,575)            (5,538)            6,590        6,628             

Cost Accumulated Depreciation

Banco Sofisa

Net Amount
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14 Deposits received under security repurchase agreements  
 

Funds raised in the Open Market refer to repurchase commitments for securities at fixed prices are 

collateralized by NTN-B with maturity on July 1, 2010, in the amount of R$34,948 of own portfolio 

(redemption amount) at Banco Sofisa and R$1,027, related to time deposit operations due on August 30, 

2010, carried out by subsidiary Sofisa Investment Ltd, totaling to R$35,975 (Sofisa Consolidated). 

 

 

15 Deposits and exchange acceptances and securities issue 
 

On June 30, 2010, the total number of depositors was distributed as follows: 

 
Type  Total clients 

Demand deposits (active accounts) 1,614 

Interbank deposits 9 

Time deposits 674 

Agribusiness securities (LCA) 65 

Total 2,362 

 

a. Breakdown by maturity date 

 

 
 

 
 

 

  

Demand Time Interbank Investment Agribusiness letters Demand Time Interbank Investment Agribusiness letters

deposits deposits deposits deposits of credit (LCA) deposits deposits deposits deposits of credit (LCA)

Up to 30 days 97,141      217,699    2,537                  374                 2,329                                106,117 214,836    21,015           236               10,063                              

31 - 60 days -                148,440    26,263                -                      14,109                              -             212,489    11,045           -                    1,546                                

61 - 90 days -                135,942    9,554                  -                      5,450                                -             125,341    1,115             -                    3,517                                

91 - 180 days -                351,079    10,335                -                      6,337                                -             356,845    18,967           -                    14,906                              

181- 360 days -                339,152    254                     -                      -                                       -             195,633    192                -                    2,905                                

Short-term 97,141      1,192,312 48,943                374                 28,225                              106,117 1,105,144 52,334           236               32,937                              

Over 360 days -                969,454    12,552                -                      -             870,418    12,490           -                    

Long-term -                969,454    12,552                -                      -                                       -             870,418    12,490           -                    -                                       

Grand total 97,141      2,161,766 61,495                374                 28,225                              106,117 1,975,562 64,824           236               32,937                              

Sofisa Consolidated

6/30/2010 3/31/2010

Demand Time Interbank Investment Agribusiness letters Demand Time Interbank Investment Agribusiness letters

deposits deposits deposits deposits of credit (LCA) deposits deposits deposits deposits of credit (LCA)

Up to 30 days 99,081      217,296    25,348                374                 2,329                                108,524 215,215    26,015           236               10,063                              

31 - 60 days -                148,440    26,263                -                      14,109                              -             212,105    11,045           -                    1,546                                

61 - 90 days -                135,942    9,554                  -                      5,450                                -             125,341    1,115             -                    3,517                                

91 - 180 days -                351,078    10,335                -                      6,337                                -             356,845    18,967           -                    14,906                              

181- 360 days -                339,152    254                     -                      -                                       -             195,633    192                -                    2,905                                

Short-term 99,081      1,191,908 71,754                374                 28,225                              108,524 1,105,139 57,334           236               32,937                              

Over 360 days -                1,058,742 12,552                -                      -                                       -             1,061,953 12,490           -                    -                                       

Long-term -                1,058,742 12,552                -                      -                                       -             1,061,953 12,490           -                    -                                       

Grand total 99,081      2,250,650 84,306                374                 28,225                              108,524 2,167,092 69,824           236               32,937                              

6/30/2010

Banco Sofisa

3/31/2010
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b. Breakdown by market segment 

 

 
 

 
 

 

c. Concentration of main depositors 

 

 
 

 

 
 

 

 

  

Demand Time Interbank Investment Agribusiness letters Demand Time Interbank Investment Agribusiness letters

deposits deposits deposits deposits of credit (LCA) deposits deposits deposits deposits of credit (LCA)

Public government 630           1,376        -                          -                      -                                       827        7,776        -                     -                    -                                       

Rural 33             -               -                          -                      -                                       1,430     -                -                     -                    -                                       

Manufacturing 51,934      105,241    -                          -                      -                                       54,825   139,539    -                     -                    380                                   

Commerce 17,914      43,016      -                          -                      -                                       24,844   31,959      -                     -                    -                                       

Financial institutions 2,144        53,971      61,495                -                      -                                       2,197     42,179      64,824           -                    -                                       

Other services 24,020      264,818    -                          -                      -                                       19,822   231,173    -                     -                    -                                       

Funds -                1,078,121 -                          -                      -                                       -             910,210    -                     -                    -                                       

Foundations -                340,864    -                          -                      -                                       -             345,967    -                     -                    -                                       

Insurance companies -                32,935      -                          -                      -                                       -             26,108      -                     -                    -                                       

Individuals 466           238,368    -                          374                 28,225                              407        238,655    -                     236               32,557                              

Housing -                3,056        -                          -                      -                                       1,765     1,996        -                     -                    -                                       

Grand total 97,141      2,161,766 61,495                374                 28,225                              106,117 1,975,562 64,824           236               32,937                              

Sofisa Consolidated 

6/30/2010 3/31/2010

Demand Time Interbank Investment Agribusiness letters Demand Time Interbank Investment Agribusiness letters

deposits deposits deposits deposits of credit (LCA) deposits deposits deposits deposits of credit (LCA)

Public government 630           1,376        -                          -                      -                                       827        7,776        -                     -                    -                                       

Rural 33             -               -                          -                      -                                       1,430     -                -                     -                    -                                       

Manufacturing 51,934      105,241    -                          -                      -                                       54,825   139,539    -                     -                    380                                   

Commerce 17,914      43,016      -                          -                      -                                       24,844   31,959      -                     -                    -                                       

Financial institutions 2,537        53,971      84,306                -                      -                                       3,306     42,179      69,824           -                    -                                       

Other services 25,257      353,702    -                          -                      -                                       21,120   423,778    -                     -                    -                                       

Funds -                1,078,121 -                          -                      -                                       -             910,210    -                     -                    -                                       

Foundations -                340,864    -                          -                      -                                       -             345,967    -                     -                    -                                       

Insurance companies -                32,935      -                          -                      -                                       -             26,108      -                     -                    -                                       

Individuals 466           238,368    -                          374                 28,225                              407        237,580    -                     236               32,557                              

Housing 310           3,056        -                          -                      -                                       1,765     1,996        -                     -                    -                                       

Grand total 99,081      2,250,650 84,306                374                 28,225                              108,524 2,167,092 69,824           236               32,937                              

Banco Sofisa 

3/31/20106/30/2010

Demand Time Interbank Investment Agribusiness letters Demand Time Interbank Investment Agribusiness letters

deposits deposits deposits deposits of credit (LCA) deposits deposits deposits deposits of credit (LCA)

Main depositor 4,009        248,574    15,844                374                 4,345                                4,338     196,316    26,054           236               5,706                                

10 major depositors 26,358      718,734    61,495                -                      15,186                              28,228   651,380    38,770           -                    16,991                              

20 major depositors 39,933      936,088    -                          -                      20,965                              43,811   846,551    -                     -                    23,686                              

50 major depositors 63,813      1,331,440 -                          -                      27,128                              68,111   1,223,085 -                     -                    31,191                              

100 major depositors 81,864      1,719,558 -                          -                      28,225                              87,008   1,567,921 -                     -                    32,937                              

Sofisa Consolidated 

6/30/2010 3/31/2010

Demand Time Interbank Investment Agribusiness letters Demand Time Interbank Investment Agribusiness letters

deposits deposits deposits deposits of credit (LCA) deposits deposits deposits deposits of credit (LCA)

Main depositor 4,009        248,574    22,811                374                 4,345                                4,378     196,316    26,054           236               5,706                                

10 major depositors 26,358      740,419    84,306                -                      15,186                              28,228   767,847    69,824           -                    16,991                              

20 major depositors 39,933      985,058    -                          -                      20,965                              44,404   1,000,892 -                     -                    23,686                              

50 major depositors 64,118      1,392,523 -                          -                      27,128                              70,027   1,387,794 -                     -                    31,191                              

100 major depositors 82,800      1,792,034 -                          -                      28,225                              89,948   1,743,229 -                     -                    32,937                              

6/30/2010 3/31/2010

Banco Sofisa 
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16 Borrowings and onlendings 
 

a. Borrowings abroad 

 

 
 

b. Onlendings - BNDES 

 

 
 

c. Onlendings - Finame 

 

 
 

d. Onlendings abroad 

 

6/30/2010 3/31/2010

Up to 90 days 34,538                 30,871                 

91 - 180 days 1,364                   19,590                 

181 - 360 days 36,194                 11,326                 

Over 360 days 163,112               184,398               

Total 235,208               246,185               

Sofisa Consolidated and Banco Sofisa

6/30/2010 3/31/2010

Up to 90 days 7,169                   8,273                   

91 - 180 days 6,627                   7,002                   

181 - 360 days 11,279                 12,414                 

Over 360 days 16,895                 22,386                 

Total 41,970                 50,075                 

Sofisa Consolidated and Banco Sofisa

6/30/2010 3/31/2010

Up to 90 days 5,076                   5,321                   

91 - 180 days 4,973                   4,853                   

181 - 360 days 9,793                   9,254                   

Over 360 days 23,195                 24,723                 

Total 43,037                 44,151                 

Sofisa Consolidated and Banco Sofisa



(A free translation of the original in Portuguese) 

 
FEDERAL PUBLIC SERVICE 
CVM - BRAZILIAN SECURITIES AND EXCHANGE COMMISSION 
ITR - QUARTERLY INFORMATION 
FINANCIAL INSTITUTION 
Voluntary New Presentation 

June 30, 2010 
 

Brazilian Corporate Law 
 

 

02068-0                BANCO SOFISA S.A.                          60.889.128/0001-80 

 

06.01 ï NOTES TO THE FINANCIAL STATEMENTS 
 

 
 

Funds raised by the Bank with FMO and IFC have specific contract covenants, considered appropriate by 

the Management on June 30, 2010. 

 

 

17 Other liabilities - tax and social security 
 

 
 

 
 

a) This refers to the income tax and social contribution provision over real estate revaluation 

reserves in subsidiaries in the amount of R$485 and R$138,798 of excess depreciation of leased 

assets, temporarily excluded from the income tax basis, and R$7 of tax effects related to 

available-for-sale securities marked to market (R$489 related to revaluation reserve, R$132,738 

to excess depreciation and R$24 to tax effects related to available-for-sale securities marked to 

market on March 31, 2009). 

 

b) This refers to the COFINS provision of R$43,911 of previous periods paid in 180 monthly 

installments (REFIS), R$12,031, paid in 60 months (ordinary payment) and R$6,874 (Sofisa - 

Consolidated) and R$6,430 (Banco Sofisa) amounts corresponding to legal liabilities for 2Q10. 

 

 

 

 

 

 

 

 

   

 

6/30/2010 3/31/2010

Up to 90 days 7,174                   3,866                   

91 - 180 days 249,372               6,194                   

181 - 360 days 5,852                   252,047               

Over 360 days 168,092               167,545               

Total 430,490               429,652               

Sofisa Consolidated and Banco Sofisa

Short-term Long-term Total Short-term Long-term Total

Provision for income and social contribution taxes 9,904            -                   9,904     4,260           -                   4,260        

Taxes and contribution payable (b) 6,874            55,942         62,816   9,622           58,587         68,209      

Deferred income tax reserve (a) 69,450          69,840         139,290 63,785         69,489         133,274    

Total 86,228          125,782       212,010 77,667         128,076       205,743    

Sofisa Consolidated

6/30/2010 3/31/2010

Short-term Long-term Total Short-term Long-term Total

Provision for income and social contribution taxes 777               -                   777        385              -                   385           

Taxes and contribution payable (b) 6,430            55,942         62,372   8,601           58,587         67,188      

Deferred income tax reserve (a) 69,450          69,840         139,290 63,785         69,489         133,274    

76,657          125,782       202,439 72,771         128,076       200,847    

Banco Sofisa

6/30/2010 3/31/2010
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18 Other liabilities ï trade and intermediation amounts 
 

 
 

 
 

 

19 Other liabilities - sundry 
 

 
 

 
 

 

(a) It refers to the issue of linked notes (linked to shares/bond operations) in the amount of R$15,711 

with final maturity on June 21, 2012, and repo operations in the amount of R$7,133, all of which are 

carried out by the subsidiary Sofisa Investment Ltd., and repo operations in the amount of R$73,397 with 

final maturity on December 21, 2010, linked notes in the amount of R$7,031, and global notes in the 

amount of R$27,992, which are carried out by Cayman branch. 

 

(b) These refer to obligations with other financial institutions arising from credit portfolio assignment 

with substantial risk and benefit retention.  

 

Short-term Long-term Total Short-term Long-term Total

BM&F financial assets operations 115               -                   115        446              -                   446           

Financial intermediation liabilit ies - other 23,869          -                   23,869   11,272         -                   11,272      

Total 23,984          -                   23,984   11,718         -                   11,718      

Sofisa Consolidated

6/30/2010 3/31/2010

Short-term Long-term Total Short-term Long-term Total

BM&F financial assets operations 115               -                   115        446              -                   446           

Financial intermediation liabilit ies - other 22,567          -                   22,567   11,010         -                   11,010      

Total 22,682          -                   22,682   11,456         -                   11,456      

Banco Sofisa

6/30/2010 3/31/2010

Short-term Long-term Total Short-term Long-term Total

Accrual for payments 12,605          -                   12,605   7,933           -                   7,933        

Accrual for contingent liabilit ies (c) -                    6,091           6,091     -                  4,064           4,064        

Other creditors - abroad (a) 131,264        -                   131,264 59,477         9,166           68,643      

Other creditors - domestic 49,465          228              49,693   42,364         -                   42,364      

Liabilit ies from sale/transfer of financial assets (b) 68,461          110,461       178,922 81,012         144,964       225,976    

Total 261,795        116,780       378,575 190,786       158,194       348,980    

Sofisa Consolidated

6/30/2010 3/31/2010

Short-term Long-term Total Short-term Long-term Total

Accrual for payments 11,152          -                   11,152   4,846           -                   4,846        

Accrual for contingent liabilit ies (c) -                    739              739        -                  738              738           

Other creditors - abroad (a) 108,421        -                   108,421 36,859         1,786           38,645      

Other creditors - domestic 34,584          228              34,812   28,749         -                   28,749      

Amounts payable to affiliated companies -                    -                   -             -                  -                   -                

Liabilit ies from sale/transfer of financial assets (b) 68,461          110,461       178,922 81,012         144,964       225,976    

Total 222,618        111,428       334,046 151,466       147,488       298,954    

Banco Sofisa

6/30/2010 3/31/2010
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(c)  Contingencies 

 

During the normal course of their businesses, the Bank and its subsidiaries are exposed to certain 

contingencies and risks. Within this context, the approximate amount of the total ongoing lawsuits, 

whose loss probabilities are classified between probable and possible, amounts to R$23,921, distributed 

as follows:  

 

Description Probable Possible 

Tax lawsuits - 11,247 

Civil lawsuits 363 6,243 

Labor lawsuits 857 5,805 

 

Provisions for contingencies, whose losses are classified as probable, are established at known values, for 

labor, tax and civil issues being discussed in administrative and legal instances, backed by the opinions of 

the Companyôs legal advisors. On June 30, 2010, we have judicial deposits in the amount of R$16,915 

(R$6,210 on December 31, 2009) recorded in the item ñOther receivablesò, which are related to these 

contingencies. 

 

 

20 Shareholdersô equity - Banco Sofisa S.A. 
 

Shares 

 

The capital stock subscribed and paid up is represented and divided into 97,140,150 non-par book-entry 

registered common shares, and 40,605,038 non-par book-entry registered preferred shares. 

 

 

Interest on own capital and dividends 

 

The Bankôs Bylaws entitles the shareholders to a minimum dividend of 25% of the annual adjusted net 

income as provided for by laws, which may be alternatively distributed as interest on own capital (JCP). 

 

The payment of the aforementioned JCP to the shareholders entitled thereto was made on May 28, 2010, 

as determined by the Annual and Extraordinary General Meeting held on April 30, 2010. 

 

In the six-month period ended on June 30, 2010, interest on own capital was accrued in the amount of: 

 

 

Interest on own capital paid and/or accrued  42,300 

Withholding income tax (IRRF)  (6,345) 

3/31/2010

Book Value of Book Value of

the Obligation the Obligation

Credit Operations 63,806                          82,972                          

Leasing Operations 115,116                        143,004                        

Total 178,922                        225,976                        

Sofisa Consolidated and Banco Sofisa 

6/30/2010
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Net accrued for the year  35,955 

 

The Board of Directorsô Meeting held on September 14, 2009 approved the payment of interim Interest 

on Own Capital (ñJCPò), to be imputed to the 2009 minimum mandatory dividends, in the gross overall 

amount of R$3,000,000.00, or R$0.02177935 per common and/or preferred share. Said payment, 

scheduled for September 28, 2009, was suspended by the Federal Regional Court of the 3
rd
 Region, in 

view of the previous discussion at the Federal Judiciary Branch between Banco Sofisa and the Fiscal 

Authority with the purpose of establishing which revenues of the Bank must and which must not be 

considered as comprising the PIS/COFINS calculation basis. On December 31, 2009, the Bank adapted 

its procedures for COFINS recognition in accordance with the rules set forth by the Fiscal Authority and, 

consequently, the concrete taxable event determining this suspension no longer exists. 

 

At the Board of Directorsô Meeting held on March 30, 2010 approved the payment of interest on own 

capital (JCP) to shareholders, to be imputed to the minimum mandatory dividends referring to fiscal year 

2010, as set forth in Article 9, paragraph 7, of Law 9,249/1995, ad referendum the Companyôs 

Shareholdersô Meeting to be held in April 2011, which authorized: (i) amount to be distributed: one 

million, six hundred twenty thousand, five hundred thirty-two reais (R$1,620,532.00), corresponding to 

the gross amount of R$0.01176471 per common and/or preferred share and to the net amount of 

R$0.001000000 per common and/or preferred share, subject to withholding income tax at the rate of 

15%, except for those shareholders who prove to be exempt from said tax; (ii) shareholders registered in 

the shareholding structure as of March 30, 2010 will be entitled to this payment; (iii) as of March 31, 

2010, the shares will be traded ex-interest on own capital on the São Paulo Stock Exchange. 

 

At the Board of Directorsô Meeting held on April 12, 2010 approved the payment of interest on own 

capital (JCP) to shareholders, to be imputed to the minimum mandatory dividends referring to fiscal year 

2010, as set forth in Article 9, paragraph 7, of Law 9,249/1995, ad referendum the Companyôs 

Shareholdersô Meeting to be held in April 2011, which authorized: (i) amount to be distributed: sixty-four 

million, eight hundred twenty-one thousand, two hundred sixty-five reais and fifty-nine centavos 

(R$64,821,265.59), corresponding to the gross amount of R$0.47058824 per common and/or preferred 

share and to the net amount of R$0.40000000 per common and/or preferred share, subject to withholding 

income tax at the rate of 15%, except for those shareholders who prove to be exempt from said tax; (ii) 

shareholders registered in the shareholding structure as of April 12, 2010 will be entitled to this payment; 

(ii i) as of April 13, 2010, the shares will be traded ex-interest on own capital on the São Paulo Stock 

Exchange. 

 

At the Board of Directorsô Meeting held on June 29, 2010 approved the payment of interest on own 

capital (JCP) to shareholders, to be imputed to the minimum mandatory dividends referring to fiscal year 

2010, as set forth in Article 9, paragraph 7, of Law 9,249/1995, ad referendum the Companyôs 

Shareholdersô Meeting to be held in April 2011, which authorized: (i) amount to be distributed: sixteen 

million, two hundred and five, nine hundred seventy-seven reais and fifty -three centavos 

(R$16,205,977.53), corresponding to the gross amount of R$0.11764706 per common and/or preferred 

share and to the net amount of R$0.10000000 per common and/or preferred share, subject to withholding 

income tax at the rate of 15%, except for those shareholders who prove to be exempt from said tax; (ii) 

shareholders registered in the shareholding structure as of June 29, 2010 will be entitled to this payment; 

(iii) as of June 30, 2010, the shares will be traded ex-interest on own capital on the São Paulo Stock 

Exchange. 

 

Interest on own capital to be imputed as minimum dividends using earnings and reserves from previous 

years, was declared and paid in 2009 and 2010: 

 

 

2010 
Year ended 

December 31, 2009 

Year ended 

December 31, 2008 

Year ended 

December 31, 2007 

Recorded reserves 26,200 27,900 8,900 23,200 
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21 Income from credit operations 
 

 
 

 

22 Income from leasing operations 
 

 
 

 

  

6/30/2010 6/30/2009 6/30/2010 6/30/2009

Working capital 81,939      113,275    81,923      113,275    

MTM of hedge credit operations (5,060)      8,901        (5,060)      8,901        

Discounted trade notes 10,760      18,319      10,760      18,319      

Direct customer credit 15,982      18,738      15,982      18,738      

Collaterized account 46,230      16,666      46,230      16,666      

Advance to depositors 120           403           120           403           

Income from payroll deductible loans 30,725      10,971      30,524      7,539        

Checking accounts - Corporate 6,536        2,890        6,539        2,890        

Overdraft protection 117           186           117           186           

Income from financing 42,525      15,266      38,311      7,095        

Income sales receivables/transfer financial assets 3,340        4,867        3,340        4,867        

Recovery of receivables written-off as losses 3,808        3,518        2,321        1,193        

Total 237,022    214,000    231,107    200,072    

Consolidated Banco Sofisa

Accumulated over

6/30/2010 6/30/2009

Revenue from leasing consideration 33,558                 37,026                 

Fines and interest on consideration received 7,105                   4,096                   

Revenue from excess depreciation 35,731                 126,443               

Revenue from Finame leasing 2,709                   3,286                   

Revenue from hiring fees (87)                       814                      

Income from leased assets sold 85,757                 14,594                 

Total 164,773               186,259               

Sofisa Consolidated and Banco Sofisa

Accumulated over
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23 Income from operations with securities 
 

 
 

 

24 Expenses from money market funding operations 
 

 
 

 

25 Expenses from leasing operations  
 

 
 

 

  

6/30/2010 6/30/2009 6/30/2010 6/30/2009

Income from investments in purchase and sale commitments 25,838      20,812      25,838      20,812      

Income from investments in interbank deposits 1,541        1,316        2,428        1,287        

Result of fixed income securit ies 31,436      40,514      24,327      37,517      

Income from securit ies in foreign markets 12,434      6,903        16,147      6,903        

Result of variable income securit ies (537)         (609)         (524)         1,082        

Result of market value adjustment (610)         1,718        (610)         1,718        

Total 70,102      70,654      67,606      69,319      

Sofisa Consolidated Banco Sofisa 

Accumulated over

6/30/2010 6/30/2009 6/30/2010 6/30/2009

Interbank deposits (3,781)      (17,527)    (4,707)      (24,099)    

T ime deposits (98,071)    (53,948)    (105,254)  (56,807)    

Purchase and sale commitments (1,558)      (1,246)      (1,558)      (1,246)      

Other (9,338)      (6,538)      (6,305)      (2,037)      

Total (112,748)  (79,259)    (117,824)  (84,189)    

Sofisa Consolidated Banco Sofisa 

Accumulated over

6/30/2010 6/30/2009

Depreciation from leased assets (120,714)              (131,698)              

Discounts grantes (2,661)                  (1,064)                  

Other leasing expenses (433)                     (100)                     

Total (123,808)              (132,862)              

Sofisa Consolidated and Banco Sofisa

Accumulated over
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26 Personnel expenses 
 

 
 

 

27  Headcount per department 
 

 
 

 

  

6/30/2010 6/30/2009 6/30/2010 6/30/2009

Salaries (21,910)    (20,947)    (14,614)    (12,749)    

Benefits (3,874)      (4,175)      (2,153)      (2,264)      

Social charges (8,599)      (8,080)      (6,250)      (5,478)      

Training (194)         (74)           (177)         (60)           

Fees (3,158)      (3,254)      (3,157)      (3,254)      

Total (37,735)    (36,530)    (26,351)    (23,805)    

Sofisa Consolidated Banco Sofisa 

Accumulated over

6/30/2010 6/30/2009 6/30/2010 6/30/2009

Front office            117            218            116            117 

  Sales department              99            202            100              99 

  Financial              16              14              14              16 

  Investor relations                2                2                2                2 

Support & Control            187            240            123            171 

  Credit support              28              26              26              28 

  Billing              22              22              22              21 

  Treasury back office                9                9                9                9 

  Controller's department              16              15              15              16 

  Budget management and income analysis                3                 -                 -                3 

  Compliance/ Internal Control / Audit                4                4                4                4 

  Human resources                4                3                3                4 

  Legal                7                5                5                7 

  Ombudsman                1                1                1                1 

  IT                5                 -                 -                5 

  Administrative              88            154              37              73 

  Trainees program                 -                1                1                 - 

Grand total            304            458            239            288 

Ratio of support to operating staff 1.60 1.10 1.06 1.46

Sofisa Consolidated Banco Sofisa 
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28 Other administrative expenses 
 

 
 

 

29 Tax expenses 
 

 
 

 

  


