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Initial Remarks
Marcelo Castelli, Chief Executive Officer



1Q21 Initial Remarks & Highlights

Reinforcement of our 

commitments to ensure 

safety of our people, our

businesses and the 

Communities where we 

operate

Successful business 

combination: closed 

transaction with McInnis in 

North America

JS+ capital increase in 

Brazil as a vast potential for 

technological and digital 

solutions in the building 

materials sector

Better operating 

performance, strong liquidity 

and financial discipline

Fitch reaffirmed rating and 

outlook review: BBB- stable
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1Q21 Results
Osvaldo Ayres, Chief Financial Officer



Consolidated Results

Sales Volume ( mton )

Net Income (R$ million)Net Revenue¹ (R$ million )

Adjusted Ebitda¹ (R$ million )

6.3
7.6

1Q20 1Q21

(380)

227

+20%

1Q20

1Q21

2,747
706 184 340 33 4,009

1Q20 VCBR VCNA VCEAA VCLatam 1Q21

232 

483 46 
154 56 

971 

1Q20 VCBR VCNA VCEAA VCLatam 1Q21

+46%

+318%

Consolidated Ebitda Margin (%)8% 24%

(1) BRL | USD Average Exchange rate used 4.45 (1Q20) and 5.47 (1Q21)

(2) VCLatam & Others
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VCBR

R$ million 1Q21 1Q20 1Q21 vs. 1Q20

Net Revenue 2,211 1,505 +47%

% of consolidated

Net Revenue
55% 55%

Adjusted Ebitda 594 111 +433%

% of consolidated

Adj Ebitda
61% 48%

Positive 

market 

dynamic

Enhanced 

profitability 

and  margins
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